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leguldijumu fondu zinojumi par vides un socialo
raksturojumu veicinasanu 2023. gada

FinanSu produkta ar ilgtspéju saistita informacija saskana ar ES ligtsp&jigu finansu informacijas atklasanas regulu (SFDR) 2019/2088 (ar
ilgtspéju saistita informacijas atklasana finanSu pakalpojumu nozaré).

Par So apkopojumu

ERGO Universalais dzivibas apdrosinasanas finansu produkts veicina vides un socialas ipasibas, tacu ilgtspejigi ieguldijumi nav ta merkis.
So 1pasibu sasniegSana nozimé, ka ERGO iegulda vismaz viena ieguldijumu fonda, kas ir gaisi zal$ vai tumsi zal$ un kam finansu
produkta turéSanas perioda pieder vismaz viens no gaisi zalajiem vai tumsi zalajiem fondiem.

Plasaka informacija par katra gaisi zala fonda vides vai socialajam iezimém (SFDR 8. panta fonds) ir pieejama $o fondu 2023. gada
periodiskaja informacija. Turpmakajas lappusés apkopojam $o informaciju par ERGO piedavatajiem fondiem originalaja anglu valoda un
talak art latvieSu valoda, izmantojot masintulkoSanu.

Saturs

Fondu zinojumi originalaja Anglu valoda (2 -127 Ipp.)

F10008804463 Evli Euro Liquidity B

F14000301312 Evli Global IB

LU0602539271 Nordea 1 - Emerging Stars Equity Bl EUR
LU0351545669 Nordea 1 - Global Stable Eq EUR H Bl EUR
LU0539144625 Nordea 1 - European Covered Bond Bl EUR
LU0539145515 Nordea 1 - European Bond Bl EUR
LU0351545230 Nordea 1 - Stable Return Bl EUR
IEOOBHWQNPO08 Comgest Growth Eurp Smir Coms EUR | Acc
IEOOB5WN3467  Comgest Growth Europe EUR | Acc
LU1737526100 T. Rowe Price US Smir Cm Eq Q EUR 1
LU0248183658 Schroder ISF Asian Opports C Acc EUR

Fondu zinojumu tulkojumi LatvieSu valoda izmantojot masintulkoSanu (128 - 253 Ipp.)

F10008804463 Evli Euro Liquidity B

F14000301312 Evli Global IB

LU0602539271 Nordea 1 - Emerging Stars Equity Bl EUR
LU0351545669 Nordea 1 - Global Stable Eq EUR H Bl EUR
LU0539144625 Nordea 1 - European Covered Bond Bl EUR
LU0539145515 Nordea 1 - European Bond Bl EUR
LU0351545230 Nordea 1 - Stable Return Bl EUR
IEOOBHWQNPO08 Comgest Growth Eurp Smir Coms EUR | Acc
IEOOB5WN3467  Comgest Growth Europe EUR | Acc
LU1737526100 T. Rowe Price US Smir Cm Eq Q EUR 1
LU0248183658 Schroder ISF Asian Opports C Acc EUR



Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental
or social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy

is a classification
system laid down

in Regulation (EU)
2020/852, estab-
lishing a list of
environmentally
sustainable eco-
nomic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable invest-
ments with an envi-
ronmental objective
might be aligned with
the Taxonomy or not.

%)

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23,
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Evli Euro Liquidity

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

®®  Yes ° No

It made sustainable investments with x | It promoted Environmental/Social (E/S)
an environmental objective: __ % characteristics and while it did not have as its
objective a sustainable investment, it had a
) - proportion of 4.5 0 of sustainable investments
D in economic activities that

qualify as environmentally

S EEE uasler e Bl with an environmental objective in
Taxonomy economic activities that qualify as

environmentally sustainable under the

D in economic activities that do EU Taxonomy

not qualify as environmentally
sustainable under the EU
Taxonomy

D with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU

|t made sustainable investments Taxonomy

with a social objective: __ % D th ial obiect
WITN a soclal objective

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The fund has promoted environmental and social characteristics by observing Evli's Principles for Responsible
Investment, Climate Change Principles and Climate Targets, and by requiring that target companies observe
good governance practices. The fund has used the means described below to implement the environmental and
social characteristics it promotes:

ESG integration: The fund's target companies have been analyzed before making an investment decision and
during the investment period with regard to environmental, social, and corporate governance matters, or ESG
factors. The analysis is based on an internal ESG database built by Evli, which is based on data from external
data providers. Evli has developed ESG integration by updating its Principles for Responsible Investment and
its Climate Change Principles, and developing ESG tools for portfolio management during the year. During the
year, Evli's equity and corporate bond funds were awarded ESG4Real certification. ESG4Real is a non-profit and
politically independent certification that provides a basic platform for responsible investment and ESG analysis,
and offers independent quality assurance on asset managers' attainment of these requirements.

Exclusion by industry: The fund has excluded harmful industries on the basis of Evli's Principles for Responsible
Investment and Climate Change Principles. In addition, the target companies have been monitored regularly

Legal entity identifier: 743700POQPUOAVCKI185
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Sustainability
indicators measure
how the environmen-
tal or social charac-
teristics promoted by
the financial product
are attained.

for violations of the principles defined in the UN Global Compact, the UN Guiding Principles on Business and
Human Rights and the OECD Principles for Multinational Enterprises. On the basis of reqular monitoring, Evli's
Responsible Investment Team will take the necessary measures with respect to companies that are suspected of
having violated the above-mentioned international principles. Such companies can either be excluded directly
or Evli can engage with them. If dialogue with a company fails or is deemed to be unhelpful, the company may
be added to the exclusion list.

Climate change mitigation: Evli's goal is to achieve carbon neutrality by 2050 at the latest, and it has set an
interim target of a 50 percent reduction in indirect emissions from all investments by 2030, provided that this
is possible in the investment environment. The comparison year is 2019. The fund-specific share of the emission
reduction target may vary between funds. During the year, Evli set the first interim target under the Net Zero
Asset Managers Initiative ("NZAM initiative"). The interim target consists of three separate goals: an investment
goal, an engagement goal and a company assessment goal. More information on the interim target is published
on the NZAM website.

Active ownership and engagement: During the year, Evli exercised active ownership by engaging with a total
of 37 companies. During the year, Evli started engagement with six companies in the fund and continued to
follow up on the previous engagement cases of two companies. In addition, Evli participated as a company in the
following investor initiatives that promote Evli's responsible investment themes: Climate Action 100+, investor
letters coordinated by CDP, and engagement through CDP, the purpose of which is to encourage companies to
set Science-Based Targets. In the area of human rights, Evli continued as an endorser in the PRI Advance initia-
tive, under which investors take joint action on human rights and social issues. During the year, participants in
the initiative have started to engage with the targeted companies. In 2023, Evli joined the international Nature
Action 100 investor initiative, which encourages companies to take more ambitious action to reverse nature
loss. In addition, in summer 2023 Evli signed a joint investor statement with other investors on the European
Sustainability Reporting Standards (ESRS) of Eurosif, the PRI, the IIGCC, EFAMA and the UNEP FI. The statement
calls on the EU Commission to uphold previously agreed guidelines on the ESRS reporting standard in order to
fill the current data gaps in EU sustainable finance legislation. Evli also participated in companies’ materiality
analyses, discussed responsibility themes with other stakeholders and actively participated in the consultation
process on the Disclosure Regulation with various parties.

How did the sustainability indicators perform?

Indicator name 2023 2022
Companies without serious norm violations 100.0% 100.0%
Share of companies with Paris aligned climate targets 51.3% 46.4%

Weighted Average Carbon Intensity (Scope 1+2 tCO2e [ $M sales)
of reporting year's investments

Reporting year 103 14,3
Reporting year - 1 131 164,6
Reporting year - 2 184,3 2939

...and compared to previous periods?

The performance of the sustainability indicators in previous reporting years is shown above.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

The fund promotes environmental and social characteristics in addition to other characteristics but does
not commit to making sustainable investments. The fund has, however, made investments that meet the
criteria of the EU taxonomy system (EU Taxonomy Regulation) in environmentally sustainable economic
activities. The EU Taxonomy Regulation sets criteria for environmentally sustainable economic activity
that is considered to promote the environmental objectives of the regulation. More detailed information
on EU taxonomy-aligned investments can be found later in the report.
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Principal adverse
impacts are the most
significant negative
impacts of invest-
ment decisions on
sustainability factors
relating to environ-
mental, social and
employee matters,
respect for human
rights, anti-corrup-
tion and anti-bribery
matters.

The list includes

the investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is: 2023

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific Union criteria.

The "do no significant harm" principle applies only to those investments underlying the finan-
cial product that take into account the Union criteria for environmentally sustainable econom-
ic activities. The investments underlying the remaining portion of this financial product do not
take into account the Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

Evli has taken account of the principal adverse impacts of its investments on sustainability factors (Principal
Adverse Impact or PAl indicators) in accordance with Evli's Principles for Responsible Investment and its Climate
Change Principles. All mandatory indicators measuring greenhouse gas emissions, biodiversity, water, waste
and social and employee matters, plus two voluntary indicators (environmental indicator 4. Investments in
companies without carbon emission reduction initiatives, and social indicator 14. Number of identified cases of
severe human rights issues and incidents) has been taken into account. The PAl indicators have been considered
through an internal process based on Evli's Principles for Responsible Investment. An internal PAl tool has been
built based on data from an external service provider to view PAl indicators relevant to the investment target.
Evli's Principles for Responsible Investment are asset class-specific and cover all Evli funds. Evli's Principles for
Responsible Investment and Climate Change Principles define industry-specific exclusion limits and the process

for dealing with any identified norm violations.

What were the top investments of this financial product?

Largest investments Sector % Assets Country
Molnlycke Hld 28.2.2024 1.75% At Maturity Fixed Healthcare 2.69% Sweden
Securitas Ab 20.2.2024 1.125% Callable Fixed Services 2.69% Sweden
Ericsson Lm 1.3.2024 1.875% At Maturity Fixed Technology & Electronics  2.68% Sweden
Neste Oyj 07.06.2024 1.5% Callable Fixed Energy 2.64% Finland
Sagax Ab 17.1.2024 29 Callable Fixed Real Estate 2.55% Sweden
Akelius Resident 14.3.2024 1.1250% Callable Fixed Real Estate 2.54% Sweden
Sato-0yj 31.5.2024 1.375% Callable Fixed Real Estate 2.2% Finland
Danske Bank A/S 15.3.2024 1.625% At Maturity Fixed Banking 2.05% Denmark
Tele2 Ab 15.5.2024 1.125% Callable Fixed Telecommunications 1.89% Sweden
Kemira Oy 30.5.2024 1.75% Callable Fixed Basic Industry 1.83% Finland
Teollisuuden Voi 8.5.2024 2% Callable Fixed Utility 1.81% Finland
Citycon Treasury 1.10.2024 2.5% Callable Real Estate 1.73% Netherlands
Volvo Treas Ab 3.11.2026 4.803% At Maturity Floating Capital Goods 1.61% Sweden
Yritystodistus NEOT 12.02.2024 Energy 1.56% Finland
The Mortgage Society of Finland Covered Bonds 1/2017 Financial Services 1.55% Finland
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Taxonomy-aligned

#1 Aligned The fund has made
with E/S 4.50 taxonomy-aligned
characteristics investments

#1B Other E/S
characteristics

All active investments
#2 Other of the fund (93.2%)

promoted environmental

and social characteristics

in ways mentioned
above

The fund has held
2.3% other investments,

for example cash or
derivatives

#1 Aligned with E/S characteristics includes the investments of the financial product used
to attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable in-
vestments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable
investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Sector % Assets
Banking 19.3%
Financial Services 7.2%
Automotive 0.2%
Basic Industry 11.0%
Capital Goods 11.8%
Consumer Goods 3.6%
Energy 4.8%
Healthcare 3.2%
Media 1.4%
Transportation 1.9%
Real Estate 10.7%
Retail 1.1%
Leisure 0.3%
Services 5.1%
Telecommunications 3.0%
Technology &t Electronics 7.2%
Utility 6.4%
Sectors and sub-sectors that derive revenues from exploration, mining, 6.03%
extraction, production, processing, storage, refining or distribution,

including transportation, storage and trade, of fossil fuels




To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emission and switch-
ing to renewable
power or low-carbon
fuels by the end of
2035. For nuclear
energy, the criteria
include comprehen-
sive safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are ex-
pressed as a share of:
- turnover reflecting
the share of revenue
from green activities
of investee compa-
nies

- capital expendi-
ture

(CapEx) showing the
green investments
made by investee
companies, e.g. for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green oper-
ational activities of
investee companies.

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The fund has made investments that are EU taxonomy-aligned as set out below. Other reported investments
that promote environmental factors are not sustainable investments under the Taxonomy Regulation. The
presented proportion of taxonomy-aligned investments is based on data provided by an external data
provider and not verified by a third party. The fund reports only on the information that is available on
taxonomy. As data on alignment with taxonomy is only partially available from companies, the proportion
of taxonomy-aligned investments is partly based on the calculations of the data provider. The data pre-
sented for taxonomy-aligned fossil gas and nuclear energy and the proportions of capital and operating
expenditure are those reported by the target companies. In addition to the data reported by the companies,
taxonomy-aligned revenue is based on estimates from the data provider. To the extent that issuers start to
report on taxonomy alignment, the reported figures will replace the current figures calculated by the data
provider and the taxonomy alignment information may become more precise.

Did the financial product invest in fossil gas and/or nuclear energy related activities that com-
ply with the EU Taxonomy'?

D In fossil gas D In nuclear energy

The graphs below show in green the percentage of investments that were aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the taxon-
omy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment
in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the invest-
ments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of 2. Taxonomy-alignment of
investments including sovereign investments excluding sovereign
bonds’ bonds’

4.5% 4.5%
Turnover Turnover

5.6% ‘ 5.6% ‘
CapEx CapEx

4.4% ‘ 4.4% ‘
OpEx ‘ OpEx ‘

0% 50% 100% 0% 50% 100%

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

W Taxonomy-aligned
(no fossil gas and nuclear energy)

Non Taxonomy-aligned

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

B Taxonomy-aligned
(no fossil gas and nuclear energy)

Non Taxonomy-aligned

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate
change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the
left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are
laid down in Commission Delegated Regulation (EU) 2022/1214.
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What was the share of investments made in transitional and enabling activities?

The fund has made 4.5% taxonomy-aligned investments. According to the information reported by the
companies, the share of transitional activities has been 0.6 % and enabling activities 0.6%.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

In the previous year the share of taxonomy-aligned investments based on revenue was 4.5%.

’V What investments were included under “other”, what was their purpose and were there any
' 9 ' minimum environmental or social safeguards?

The Principles for Responsible Investment, the Climate Change Principles and the exclusion principles
apply to all direct investments made by the fund. The fund has also made investments for hedging or
liquidity purposes, for example. The fund may also have invested in derivatives contracts both for hedging
purposes and within the fund's investment strategy, and it may have held cash. Such investments are not
subject to the ESG requirements or minimum safeguards described above.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?

Evli Euro Liquidity has promoted environmental and social characteristics and has focused especially on the
comprehensive assessment of target companies' sustainability and has avoided investing in companies that have
problems with sustainability factors. In addition to the current state of sustainability factors, the analysis fo-
cused on the direction of development, the targets set by the companies and the plausibility of the development
plans. Active and continuous sustainability monitoring and the ability to react to any emerging sustainability
problems are crucial in portfolio management.

The fund has engaged with some of its the target companies during the review period as part of the promotion
of environmental and social characteristics. The aim of the engagement has been to accelerate the development
of sustainability factors in the target companies' operations and to encourage the companies to establish sci-
ence-based emission reduction targets.

Sources: Evli, MSCI, ISS ESG

This disclosure was developed using information from MSCI ESG Research LLC or its affiliates or information providers. Although Evli Fund Management
Company Ltd information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the "ESG Parties"), obtain information (the
“Information”) from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness, of any
data herein and expressly disclaim all express or implied warranties, including those of merchantability and fitness for a particular purpose. The Informa-
tion may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for, or a component of,
any financial instruments or products or indices. Further, none of the Information can in and of itself be used to determine which securities to buy or sell
or when to buy or sell them. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein, or any liability
for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental

or social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the investee
companies follow
good governance
practices.

The EU Taxonomy

is a classification
system laid down

in Regulation (EU)
2020/852, estab-
lishing a list of
environmentally
sustainable eco-
nomic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable invest-
ments with an envi-
ronmental objective

might be aligned with

the Taxonomy or not.

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23,
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Evli Global Legal entity identifier: 743700V8NI00S652UW75

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

®®  Yes ° No

It made sustainable investments with x | It promoted Environmental/Social (E/S)

an environmental objective: __ % characteristics and while it did not have as its
objective a sustainable investment, it had a

) - proportion of 4.6 0 of sustainable investments
D in economic activities that

qualify as environmentally

S EEE uasler e Bl with an environmental objective in
Taxonomy economic activities that qualify as

environmentally sustainable under the

D in economic activities that do EU Taxonomy

not qualify as environmentally
sustainable under the EU
Taxonomy

D with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU

|t made sustainable investments Taxonomy

with a social objective: __ % D th ial obiect
WITN a soclal objective

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The fund has promoted environmental and social characteristics by observing Evli's Principles for Responsible
Investment, Climate Change Principles and Climate Targets, and by requiring that target companies observe
good governance practices. The fund has used the means described below to implement the environmental and
social characteristics it promotes:

ESG integration: The fund's target companies have been analyzed before making an investment decision and
during the investment period with regard to environmental, social, and corporate governance matters, or ESG
factors. The analysis is based on an internal ESG database built by Evli, which is based on data from external
data providers. Evli has developed ESG integration by updating its Principles for Responsible Investment and
its Climate Change Principles, and developing ESG tools for portfolio management during the year. During the
year, Evli's equity and corporate bond funds were awarded ESG4Real certification. ESG4Real is a non-profit and
politically independent certification that provides a basic platform for responsible investment and ESG analysis,
and offers independent quality assurance on asset managers' attainment of these requirements.

Exclusion by industry: The fund has excluded harmful industries on the basis of Evli's Principles for Responsible
Investment and Climate Change Principles. In addition, the target companies have been monitored regularly
for violations of the principles defined in the UN Global Compact, the UN Guiding Principles on Business and
Human Rights and the OECD Principles for Multinational Enterprises. On the basis of reqular monitoring, Evli's
Responsible Investment Team will take the necessary measures with respect to companies that are suspected of
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Sustainability
indicators measure
how the environmen-
tal or social charac-
teristics promoted by
the financial product
are attained.

having violated the above-mentioned international principles. Such companies can either be excluded directly
or Evli can engage with them. If dialogue with a company fails or is deemed to be unhelpful, the company may
be added to the exclusion list.

Climate change mitigation: Evli's goal is to achieve carbon neutrality by 2050 at the latest, and it has set an
interim target of a 50 percent reduction in indirect emissions from all investments by 2030, provided that this
is possible in the investment environment. The comparison year is 2019. The fund-specific share of the emission
reduction target may vary between funds. During the year, Evli set the first interim target under the Net Zero
Asset Managers Initiative ("NZAM initiative"). The interim target consists of three separate goals: an investment
goal, an engagement goal and a company assessment goal. More information on the interim target is published
on the NZAM website.

Active ownership and engagement: During the year, Evli exercised active ownership by engaging with a
total of 37 companies. During the year, Evli started engagement with one company in the fund. In addition,
Evli participated as a company in the following investor initiatives that promote Evli's responsible investment
themes: Climate Action 100+, investor letters coordinated by CDP, and engagement through CDP, the purpose
of which is to encourage companies to set Science-Based Targets. In the area of human rights, Evli continued
as an endorser in the PRI Advance initiative, under which investors take joint action on human rights and social
issues. During the year, participants in the initiative have started to engage with the targeted companies. In
2023, Evli joined the international Nature Action 100 investor initiative, which encourages companies to take
more ambitious action to reverse nature loss. In addition, in summer 2023 Evli signed a joint investor statement
with other investors on the European Sustainability Reporting Standards (ESRS) of Eurosif, the PRI, the IIGCC,
EFAMA and the UNEP FI. The statement calls on the EU Commission to uphold previously agreed guidelines on
the ESRS reporting standard in order to fill the current data gaps in EU sustainable finance legislation. Evli also
participated in companies' materiality analyses, discussed responsibility themes with other stakeholders and
actively participated in the consultation process on the Disclosure Regulation with various parties.

How did the sustainability indicators perform?

Indicator name 2023 2022
Companies without serious norm violations 100.0% 100.0%
Share of companies with Paris aligned climate targets 56.5% 46.8%

Weighted Average Carbon Intensity (Scope 1+2 tCO2e [ $M sales)
of reporting year's investments

Reporting year 52,3 64,7
Reporting year - 1 63,8 73,7
Reporting year - 2 71,5 773

...and compared to previous periods?

The performance of the sustainability indicators in previous reporting years is shown above.

What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

The fund promotes environmental and social characteristics in addition to other characteristics but does
not commit to making sustainable investments. The fund has, however, made investments that meet the
criteria of the EU taxonomy system (EU Taxonomy Regulation) in environmentally sustainable economic
activities. The EU Taxonomy Regulation sets criteria for environmentally sustainable economic activity
that is considered to promote the environmental objectives of the regulation. More detailed information
on EU taxonomy-aligned investments can be found later in the report.
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Principal adverse
impacts are the most
significant negative
impacts of invest-
ment decisions on
sustainability factors
relating to environ-
mental, social and
employee matters,
respect for human
rights, anti-corrup-
tion and anti-bribery
matters.

The list includes

the investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is: 2023

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific Union criteria.

The "do no significant harm" principle applies only to those investments underlying the finan-
cial product that take into account the Union criteria for environmentally sustainable econom-
ic activities. The investments underlying the remaining portion of this financial product do not
take into account the Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

Evli has taken account of the principal adverse impacts of its investments on sustainability factors (Principal
Adverse Impact or PAl indicators) in accordance with Evli's Principles for Responsible Investment and its Climate
Change Principles. All mandatory indicators measuring greenhouse gas emissions, biodiversity, water, waste
and social and employee matters, plus two voluntary indicators (environmental indicator 4. Investments in
companies without carbon emission reduction initiatives, and social indicator 14. Number of identified cases of
severe human rights issues and incidents) has been taken into account. The PAl indicators have been considered
through an internal process based on Evli's Principles for Responsible Investment. An internal PAI tool has been
built based on data from an external service provider to view PAl indicators relevant to the investment target.
Evli's Principles for Responsible Investment are asset class-specific and cover all Evli funds. Evli's Principles for
Responsible Investment and Climate Change Principles define industry-specific exclusion limits and the process
for dealing with any identified norm violations.

What were the top investments of this financial product?

Largest investments Sector % Assets Country
Boise Cascade Co Industrials 3.53% United States
Broadcom Inc Information Technology 2.9% United States
Owens Corning Industrials 2.57% United States
Thor Industries Inc Consumer Discretionary 2.49% United States
Artisan Partners Asset Managem Financials 2.36% United States
Computacenter PLC Information Technology 2.3% United Kingdom
CRH PLC Materials 2.28% Ireland
Dropbox Inc Information Technology 2.25% United States
Cie de Saint-Gobain Industrials 2.22% France
Arcadis NV Industrials 2.22% Netherlands
Virtus Investment Partners Inc Financials 2.16% United States
McKesson Corp Health Care 2.15% United States
CBIZ Inc Industrials 2.09% United States
Renesas Electronics Corp Information Technology 2.07% Japan
Cognizant Technology Solutions Information Technology 2.06% United States
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share
of investments in Taxonomy-aligned

speciﬁc assets. #1 Aligned The fund has made
with E/S 4.6% taxonomy-aligned

characteristics #1B Other /S investments

characteristics

All active investments
#2 Other of the fund (93.9%)

promoted environmental

and social characteristics

in ways mentioned
above

The fund has held
1.6% other investments,

for example cash or
derivatives

#1 Aligned with E/S characteristics includes the investments of the financial product used
to attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable in-
vestments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable
investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Sector % Assets
Materials 2.3%
Industrials 26.2%
Consumer Discretionary 15.3%
Consumer Staples 1.4%
Health Care 12.9%
Financials 8.0%
Information Technology 24.8%
Communication Services 7.5%
1.44%
Sectors and sub-sectors that derive revenues from exploration, mining,
extraction, production, processing, storage, refining or distribution,
including transportation, storage and trade, of fossil fuels
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emission and switch-
ing to renewable
power or low-carbon
fuels by the end of
2035. For nuclear
energy, the criteria
include comprehen-
sive safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are ex-
pressed as a share of:
- turnover reflecting
the share of revenue
from green activities
of investee compa-
nies

- capital expendi-
ture

(CapEx) showing the
green investments
made by investee
companies, e.g. for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green oper-
ational activities of
investee companies.

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The fund has made investments that are EU taxonomy-aligned as set out below. Other reported investments
that promote environmental factors are not sustainable investments under the Taxonomy Regulation. The
presented proportion of taxonomy-aligned investments is based on data provided by an external data
provider and not verified by a third party. The fund reports only on the information that is available on
taxonomy. As data on alignment with taxonomy is only partially available from companies, the proportion
of taxonomy-aligned investments is partly based on the calculations of the data provider. The data pre-
sented for taxonomy-aligned fossil gas and nuclear energy and the proportions of capital and operating
expenditure are those reported by the target companies. In addition to the data reported by the companies,
taxonomy-aligned revenue is based on estimates from the data provider. To the extent that issuers start to
report on taxonomy alignment, the reported figures will replace the current figures calculated by the data
provider and the taxonomy alignment information may become more precise.

Did the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy'?

D In nuclear energy

The graphs below show in green the percentage of investments that were aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the taxon-
omy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment
in relation to all the investments of the financial product including sovereign bonds,
while the second graph shows the Taxonomy alignment only in relation to the invest-
ments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of
investments including sovereign

bonds’

4.6%
Turnover

2.2%
CapEx

0.4%
OpEx

0%

Taxonomy-aligned:

Fossil gas

Taxonomy-aligned:

Nuclear

W Taxonomy-aligned

50% 100%

(no fossil gas and nuclear energy)

Non Taxonomy-aligned

*For the purpose of these graphs, 'sovereign bonds' consist of all sovereign exposures.

2. Taxonomy-alignment of

investments excluding sovereign

bonds’

4.6%
Turnover

2.2% ‘
CapEx

0.4% ‘
OpEx ‘

0% 50%

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

W Taxonomy-aligned

100%

(no fossil gas and nuclear energy)

Non Taxonomy-aligned

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate
change (“climate change mitigation") and do not significantly harm any EU Taxonomy objective - see explanatory note in the
left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are

laid down in Commission Delegated Regulation (EU) 2022/1214.
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What was the share of investments made in transitional and enabling activities?

The fund has made 4.6% taxonomy-aligned investments. According to the information reported by the
companies, the share of transitional activities has been 0.0% and enabling activities 0.7%.

How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

In the previous year the share of taxonomy-aligned investments based on revenue was 3.0 %.

| ’V : What investments were included under “other”, what was their purpose and were there any
j minimum environmental or social safeguards?

The Principles for Responsible Investment, the Climate Change Principles and the exclusion principles
apply to all direct investments made by the fund. The fund has also made investments for hedging or
liquidity purposes, for example. The fund may also have invested in derivatives contracts both for hedging
purposes and within the fund's investment strategy, and it may have held cash. Such investments are not
subject to the ESG requirements or minimum safeguards described above.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?

Eighteen companies were excluded from the target list of Evli Global fund for product-related reasons (reasons
related to society), two companies were excluded for environmental and social reasons related to the principles
of the UN Global Compact, and fifteen companies were excluded on the basis of Evli's Climate Change Princi-
ples. Four companies were removed from the Fund's target list for other sustainability-related reasons. In 2023,
engagement was started with one company on the basis of social and good governance factors.

Sources: Evli, MSCI, ISS ESG

This disclosure was developed using information from MSCI ESG Research LLC or its affiliates or information providers. Although Evli Fund Management
Company Ltd information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the "ESG Parties"), obtain information (the
“Information”) from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness, of any
data herein and expressly disclaim all express or implied warranties, including those of merchantability and fitness for a particular purpose. The Informa-
tion may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for, or a component of,
any financial instruments or products or indices. Further, none of the Information can in and of itself be used to determine which securities to buy or sell
or when to buy or sell them. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein, or any liability
for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
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ANNEX IV

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23,
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment

in an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow

good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of

socially sustainable economic

activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

602

Product name:

Nordea 1 - Emerging Stars Equity Fund
Legal entity identifier: 549300UFJRQ77N3UYE48

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

® 0 [ |ves

® [v]no

D It made sustainable investments
with an environmental objective:
%

I:l in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

D in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

|:| It made sustainable investments
with a social objective: %

It promoted Environmental/Social
(E/S) characteristics and while
it did not have as its objective a
sustainable investment, it had a
proportion of 73 % of sustainable
investments

I:l with an environmental
objective in economic activities
that qualify as environmentally
sustainable under the EU
Taxonomy

with an environmental objective
in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

with a social objective

|:| It promoted E/S characteristics,
but did not make any sustainable
investments
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Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product are
attained.

Y
4

To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The E/S characteristics promoted could be environmental and/or social and included
the following features:

Minimum proportion of sustainable investments The fund promoted E/S
characteristics by partially investing in companies and issuers involved in activities
that contributed to an environmental or social objective as outlined in UN Sustainable
Development Goals (SDGs) and/or the EU Taxonomy, while not significantly harming
any other environmental or social objectives and following good governance practices.

ESG scoring The fund promoted E/S characteristics by investing in companies or
issuers with favourable ESG scores. Investee companies or issuers have been analysed
and scored by NAM or by an external provider to ensure that only securities issued by
companies that met the minimum required ESG score were eligible for inclusion.

Sector- and value-based exclusions The fund promoted E/S characteristics by
excluding companies that were deemed to be inappropriate based on their business
activities or corporate behaviour.

Nordea Asset Management's Paris-Aligned Fossil Fuel Policy The fund promoted
E/S characteristics by refraining from investing in companies that had significant
exposure to fossil fuels unless they had a credible transition strategy.

The benchmark used by the fund was not designated as a reference benchmark for the
purpose of attaining the E/S characteristics promoted by the fund.

How did the sustainability indicators perform?

Sustainability Metric Metric Value Eligibility Coverage
Indicator

Carbon footprint 18 tCO2e / m€ invested 98.56 % 98.02 %
Carbon Footprint | Carbon footprint Scope 153 tCO2e / m€ invested 98.56 % 98.02 %

1+2+3

Share of investments in

% of total ; -

. investee companies that

investments have been involved in

in companies 0.39 % involved in

violations of the UNGC s 98.56 % 98.02 %
o violations

principles or OECD

Guidelines for Multinational

Enterprises

violating United
Nations Global
Compact

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the
indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.
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...and compared to previous periods?

Sustainability Metric Reference Metric Value Eligibility Coverage
Indicator Period
. 2023 18 tCO2e / m€ invested 98.56 % 98.02 %
Carbon footprint -
, 2022 15 tCO2e / m€ invested 97.66 % 97.49 %
Carbon Footprint -
Carbon footprint 2023 153 tCO2e / m€ invested 98.56 % 98.02 %
Scope 1+2+3 2022 N/A N/A N/A
- o -
Sh.are of investments 2023 0.39 % |n\{olve_d in 98.56 % 98.02 %
o in investee violations
% of total A
! companies that
investments .
. . have been involved
in companies AR
violating United in violations of the % involved |
Nations Global | UNGC principles or 2022 0.00% e atone | 9766% | 9761%
Compact OECD Guidelines violations
P for Multinational
Enterprises

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the
indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to
such objectives?

The objective of the sustainable investments that the fund partially made, was

to contribute to one or several of the UN SDGs or alternatively be involved in
Taxonomy-aligned activities. Sustainable investments contributed to the objectives
through the fund’s investments in companies where a minimum of 20% of their
activity could be linked to economic activities supporting an environmentally-
sustainable objective defined in the EU Taxonomy, or an environmental or social
objective belonging to the list of UN SDGs.

The UN SDGs are a set of 17 Sustainable Development Goals adopted by the United
Nations in 2015 as a call for action to end poverty, protect the planet, and ensure
peace and prosperity by 2030.

The EU Taxonomy provides a framework for assessment of environmentally

sustainable economic activities and lists economic activities that are considered
environmentally sustainable in the context of the European Green Deal.

Nordea 1, SICAV - Audited Annual Report 2023




Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors relating
to environmental, social and
employee matters, respect for
human rights, anticorruption
and antibribery matters.

How did the sustainable investments that the financial product partially made
not cause significant harm to any environmental or social sustainable investment
objective?

As part of the process to identify sustainable investments, companies were screened
to ensure that they do not significantly harm (DNSH test) any other social or
environmental objectives. The DNSH test used PAl indicators, as described below, to
identify and exclude companies that do not pass the thresholds.

- How were the indicators for adverse impacts on sustainability factors taken
into account?

The DNSH test, as part of the methodology to identify sustainable investments,
identified negative outliers and poor performance related to PAl indicators. The
investment manager considered the PAl indicators from Table 1, annex 1in the

SFDR RTS. In the reporting period, data was mainly available for the use of the
below indicators.

Climate and other environment related indicators:
e Greenhouse Gas emissions

 Biodiversity impact

e Emissions to water

¢ Hazardous waste

Indicators for social and employee, respect for human rights, anti-corruption and
anti-bribery matters:

« Violations of the UNGC and OECD principles

e Board gender diversity

« Exposure to controversial weapons

e Severe human rights issues and incidents

Companies that did not pass the thresholds that were defined by the investment
manager, did not qualify as a sustainable investment. This included companies
that were involved in severe human rights incidents, severe controversies related
to biodiversity or violations of the UNGC and OECD principles.

Companies also failed the DNSH test if they were among the worst performers
on emissions to water, hazardous waste or Greenhouse Gas emissions. In
addition, companies that derived more than 0% of revenue from unconventional
fossil fuel failed the DNSH test, and companies that derived more than 5% from
conventional fossil fuel or more than 50% from services specific to the fossil
fuel industry only passed the DNSH test if they were below the climate related
exclusions criteria of the EU Paris Aligned Benchmark with revenue thresholds
of 1% for coal, 10% for oil, 50% for natural gas and 50% for fossil fuel based
electricity generation, and had a climate transition plan. Our Paris Aligned
Fossil Fuel Policy describes the criteria used to identify companies with credible
transition plans.

Additional exclusions to further limit negative externalities were applied to the
investment universe of the fund, to avoid investment in companies that were
involved in thermal coal or production of fossil fuels from oil sands and arctic
drilling, as well as controversial weapons, and pornography.

The data on PAl indicators needed for the DNSH test was sourced from third party
data providers.
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- Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Alignment of the sustainable investments with the OECD guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights was confirmed as part of the process to identify sustainable investments
using the Violations of the UNGC and OECD principles indicator.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the fund that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this fund
do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.
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How did this financial product consider principal adverse impacts on
sustainability factors?

The specific PAl indicators that were taken into consideration for this fund
were:

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Scope 1GHG 10,674 tCO2e 98.56 % 98.02%
emissions
Scope 2 GHG 279911C02¢ | 9856% |  98.02%
emissions
Scope 3 GHG 300102tC02e |  9856% |  9802%

L emissions
GHG emissions
Total GHG
emissions Scope 38,665 tCO2e 98.56 % 98.02 %
1+2
Total GHG
emissions Scope 338,768 tCO2e 98.56 % 98.02 %
1+2+3
Carbon footprint 18 tcoii\‘je/st”gg 9856% |  98.02%
Carbon footprint -
Carbon footprint 153 tCQ2e / m€ 98.56 % 98.02 %
Scope 1+2+3 invested
GHG intensity
of investee 631C02%e /meof | 95550, | 9g0p%
Greenhouse . . companies owned revenue
gas "GHG" GI—_|G intensity P
emissions of |nvest_ee GHG intensity
companies ;
p of |nvest.ee 531tC0O2e / m€ of 9856 % 9763 %
companies Scope owned revenue
1+2+3
Share of
Exposure to X .
companies active |nvestm¢nts n 0.00 % investments
X . companies active : . - 98.56 % 98.56 %
in the fossil fuel . . in fossil fuels
in the fossil fuel
sector
sector
Share of non- 82.44 % non-
renewable energy renewable energy 98.56 % 71.41 %
consumption and consumption
non-renewable
Share of non- energy production
renewable energy | of investee
consumption and | companies from 0.00 % non-
production non-renewable renewable energy 98.56 % 0.00 %
energy sources production
compared to
renewable energy
sources
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CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Agrlcultgre forestry 0.00 GWh / m€ of 0.00 % 0.00 %
and fishing (A) revenue
Mlmng and 127 GWh / m€ of 157% 157%
quarrying (B) revenue
Manufacturing (C) | 92 GWhré \Zﬁfg 39.07 % 3810 %
Electricity gas
steam‘anq air 0.00 GWh / m€ of 0.00 % 0.00 %
conditioning supply revenue
(D)

Energy Water supply
Greenhouse | consumption sewerage waste
gas "GHG" | intensity per high | management 0.00 GWh / m€ of 0.00 % 0.00 %
L . " L revenue
emissions impact climate and remediation
sector activities (E)
Construction (F) 0.00 GWh / m€ of 0.00 % 0.00 %
revenue
Wholesale and
retail tradg repair of | 0.08 GWh / m€ of 16.07 % 1354 %
motor vehicles and revenue
motorcycles (G)
Transportation and 0.00 GWh / m€ of 0.00 % 0.00 %
storage (H) revenue
Rea}l'elstate 0.00 GWh / m€ of 0.00% 0.00%
activities (L) revenue
Share of
Activities nvestments
negatively in mvestge . o
Biodiversity | affecting companies with 000%with | ga560, | 9802%
Lo . sites/operations negative impact
biodiversity- .
. located in or near
sensitive areas L .
to biodiversity-
sensitive areas
Tonnes of
emissions to water
generated by
Water Emissions to |nvest§e_ companies 0.00 tc_)ns / m€ 98,56 % 13.46 %
water per million EUR invested
invested, expressed
as a weighted
average
Tonnes of
hazardous waste
and radioactive
Hazardous waste | waste generated by
Waste and radioactive investee companies 39732 tci)rr:\ie/strzg 98.56 % 80.81 %

waste ratio

per million EUR
invested, expressed
as a weighted
average
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SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION
AND ANTI-BRIBERY MATTERS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Violations of UN Share of
Global Compact investments in
principles and investee companies
Organisation that have been
for Econqmic iqvolyed in 039 % inyolvgd in 98.56 % 98.02 %
Cooperation and violations of the violations
Development UNGC principles or
(OECD) Guidelines | OECD Guidelines
for Multinational for Multinational
Enterprises Enterprises
Share of
investments in
investee companies
without policies to
Lack of processes | monitor compliance
and compliance with the UNGC
mechanisms principles or
to monitor OECD Guidelines
compliance for Multinational .
with UN Global | Enterprises 0.92% without | gg 56 o 84.27 %
. policies
Compact or grievance /
principles and complaints handling
Social and OECD Gpide_lines mechanisms tp
for Multinational address violations
employee .
matters Enterprises of.thef UNGC
principles or
OECD Guidelines
for Multinational
Enterprises
) Average unadjusted
Unadjusted gender pay gap of 3.39 % pay gap 98.56 % 22.01%
gender pay gap h .
investee companies
Average ratio of
female to male
Board gender board members in 19.22 % (female
. . investee companies, directors / total 98.56 % 94.62 %
diversity .
expressed as a directors)
percentage of all
board members
Exposure to Share of
controversial investments in
weapons (anti- investee companies
personnel mines, involved in the . 0.00 % 98.56 % 9825 %
cluster munitions, | manufacture involvement
chemical weapons | or selling of
and biological controversial
weapons) weapons

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the

indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.
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The list includes the
investments constituting

the greatest proportion of
investments of the financial
product during the reference
period which is:

1 January 2023 -

31 December 2023

610

QQ% What were the top investments of this financial product?

Largest investments Sector Assets Country

Taiwan Semiconductor Manufacturing Technology 9.29 % | Taiwan, Province of
China

Samsung Electronics Technology 7.68 % | Republic Of Korea

Tencent Holdings Communications 535% | China

Alibaba Group Holding Communications 487 % | China

HDFC Bank Financial 3.44 % | India

Grupo Financiero Banorte Financial 3.32 % | Mexico

ICICI Bank Financial 320 % | India

Samsung SDI Consumer, Cyclical 313 % | Republic Of Korea
Bank Rakyat Indonesia Persero Financial 273 % | Indonesia
Meituan Communications 253 % | China
MercadolLibre Communications 247 % | Uruguay
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' What was the proportion of sustainability-related investments?

e —— What was the asset allocation?

the share of investments in
specific assets.

Investments -
100 % #1A Sustainable axlfmomy-
73 % aligned
0%
#2 Other #1B Other E/S
1% characteristics
26 %
Social
55 %

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by the
financial product.

#2 Other includes the remaining investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e The sub-category #1A Sustainable covers environmentally and socially
sustainable investments.

e The sub-category #1B Other E/S characteristics covers investments aligned
with the environmental or social characteristics that do not qualify as
sustainable investments.

The product contains investments with both an environmental and a social objective.
A single investment can both contribute to an environmental and a social objective
resulting in a total allocation amounting to more than 100 per cent. There is no
prioritisation of environmental and social objectives, and the strategy does not target
any specific allocation or minimum proportion for either of these categories. The
investment process accommodates the combination of environmental and social
objectives by allowing the investment manager the flexibility to allocate between
these based on availability and attractiveness of investment opportunities.
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In which economic sectors were the investments made?

Sector Assets
Financial 26.46 %
Technology 21.80 %
Communications 21.25%
Consumer, Cyclical 9.58 %
Industrial 750 %
Consumer, Non-cyclical 6.71 %
Energy 358 %
Basic Materials 1.69 %
Cash 144 %
Sum 100.00 %
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To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

To comply with the EU
Taxonomy, the criteria for
fossil gas include limitations
on emissions and switching
to fully renewable power

or low-carbon fuels by the
end of 2035. For nuclear

energy, the criteria include |:| Yes:

comprehensive safety and

waste management rules. |:| In fossil gas
Enabling activities directly

enable other activities No

to make a substantial
contribution to an
environmental objective.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy'?

|:| In nuclear energy

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds® the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels corresponding

to the best performance. ) )
1. Taxonomy-alignment of investments

including sovereign bonds*

Turnover [NINNNEE Turnover ——

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Taxonomy-aligned activities
are expressed as a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies.

- capital expenditure
(CapEx) showing the
green investments made
by investee companies, e.g.
for a transition to a green
economy.

- operational expenditure
(OpEx) reflecting green
operational activities of
investee companies.

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
B Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
¥ Non Taxonomy-aligned: 100%

Capt I

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
W Taxonomy-aligned: Nuclear: 0%
Il Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
[l Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
B Non Taxonomy-aligned: 100%

Captx I

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
Il Taxonomy-aligned: Nuclear: 0%
W Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

ot « I ovt« IR

0% 50% 100% 0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
[l Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
¥ Non Taxonomy-aligned: 100%

Taxonomy-aligned: Fossil gas: 0%
[l Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
¥ Non Taxonomy-aligned: 100%

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change (“climate change mitigation") and do not significant harm
to any EU Taxonomy objective - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.
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There is no data available for the reporting period to confirm that the financial
product invested in any fossil fuel gas and/or nuclear energy related activities that
comply with the EU Taxonomy.

Assessment on Taxonomy alignment is currently conducted with data from third
party providers as well as self-reported data from investee companies when
available. Proprietary tools and processes to measure significant harm and minimum
social safeguards have been developed.

The methodology applied by the third-party data providers assesses how companies
are involved in economic activities that substantially contribute to an environmental
objective while not significantly harming other sustainable objectives and meeting
minimum social safeguards. Taxonomy-alignment of the investment is based on

the percentage of turnover exposed or potentially exposed to taxonomy-aligned
activities. Data providers’ methodologies vary and results may not be fully aligned as
long as publicly reported company data is still lacking and assessments rely largely
on equivalent data.

We prioritise the use of self-reported data where available. Where data providers
are used to deliver equivalent data, NAM has conducted due diligence on the data
provider's methodology. Out of caution, unless we are able to confirm available
data for the majority of the portfolio’'s holdings, we will report O (zero) per cent of
Taxonomy-Aligned Investments.

The compliance of the investments with the EU Taxonomy has not been subject to
an assurance by auditors or a review by third parties. Data provider methodologies
vary and results may not be fully aligned as long as publicly reported data is still
lacking.

What was the share of investments made in transitional and enabling activities?

Type of Activity Assets
Transitional activities 0.00 %
Enabling activities 0.00 %
Sum 0.00 %

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Reference Period Taxonomy-Aligned Investments
2023 0.00 %
2022 0.00 %
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“& are sustainable
investments with an
environmental objective that
do not take into account the
criteria for environmentally
sustainable economic
activities under Regulation
(EU) 2020/852.

Reference benchmarks are
indexes to measure whether
the financial product attains
the sustainable objective.

? What was the share of sustainable investments with an environmental

@;

objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy was 62 %.

What was the share of socially sustainable investments?

The share of socially sustainable investments was 55 %.

What investments were included under “other”, what was their purpose
and were there any minimum environmental or social safeguards?

Cash may have been held as ancillary liquidity or for risk balancing purposes.
The fund may have used derivatives and other techniques for the purposes
described in the "Fund Descriptions” in the prospectus. This category

may also have included securities for which relevant data is not available.
Minimum environmental or social safeguards were not applicable.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this fund have been monitored and documented on an
ongoing basis.

How did this financial product perform compared to the reference
benchmark?

Not applicable.
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ANNEX IV

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23,
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Nordea 1 - Global Stable Equity Fund - Euro Hedged
Legal entity identifier: 549300IK30ET6JVM1T50

Environmental and/or social characteristics

Sustainable investment Did this financial product have a sustainable investment objective?
means an investment

in an economic activity

that contributes to an (N I:l Yes o No

environmental or social

?ﬁéﬁﬁ%ﬁiﬁfﬁtﬂiﬁﬂa& D It made sustainable investments It promoted Environmental/Social

significantly harm any with an environmental objective: (E/S) characteristics and while

gg]’érc‘iwz;ﬁ“tﬁ;:?&al % it did not have as its objective a

investee companies follow sustaingble investment, it hgd a

good governance practices. I:l in economic activities that pI’ODOI”[IOﬂ of 79 % of sustainable
qualify as environmentally Investments

The EU Taxonomy is a sustainable under the EU

classification system laid Taxonomy I:l with an environmental

down in Regulation (EU)
2020/852, establishing a
list of environmentally |:| in economic activities that do

sustainable economic not qualify as environmentally

objective in economic activities
that qualify as environmentally
sustainable under the EU

332:';§S{a§h§§£ﬁga“f§?‘C’,’f‘ sustainable under the EU Taxonomy

socially sustainable economic Taxonomy

il SUslElole with an environmental objective
investments with an . o .

g t [] it made sustainable investments in economic activities that do
might be aligned with the with a social objective: o not qgaln‘y as environmentally
Taxonomy or not. sustainable under the EU

Taxonomy
with a social objective

D It promoted E/S characteristics,
but did not make any sustainable
investments
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Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product are
attained.

1106

To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The E/S characteristics promoted could be environmental and/or social and included
the following features:

Sustainable investments Although the fund has not committed to make any
sustainable investments, the fund promoted E/S characteristics by partially investing
in companies and issuers involved in activities that contributed to an environmental
or social objective as outlined in UN Sustainable Development Goals (SDGs) and/or
the EU Taxonomy, while not significantly harming any other environmental or social
objectives and following good governance practices.

Sector- and value-based exclusions The fund promoted E/S characteristics by
excluding companies that were deemed to be inappropriate based on their business
activities or corporate behaviour.

Nordea Asset Management's Paris-Aligned Fossil Fuel Policy The fund promoted
E/S characteristics by refraining from investing in companies that had significant
exposure to fossil fuels unless they had a credible transition strategy.

The benchmark used by the fund was not designated as a reference benchmark for the
purpose of attaining the E/S characteristics promoted by the fund.

How did the sustainability indicators perform?

Sustainability Metric Metric Value Eligibility Coverage
Indicator
Carbon footprint 30 tCO2e / m€ invested 99.08 % 9871 %
Carbon Footprint ;
ffzr'f;’” footprint Scope 195 tCO2e / M€ invested 99.08 % 9871%
% of total share of mvestm_ents in
. investee companies that
investments . :
in companies have been involved in 0.00 % involved in
| companie: violations of the UNGC LY /o INVOVe 99.08 % 98.66 %
violating United - violations
. principles or OECD
Nations Global L N
Guidelines for Multinational
Compact .
Enterprises

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the
indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.
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...and compared to previous periods?

Sustainability Metric Reference Metric Value Eligibility Coverage
Indicator Period

2023 30 tCO2e / m€ invested 99.08 % 98.71 %

Carbon footprint -
2022 34 tCO2e / m€ invested 98.67 % 98.67 %

Carbon Footprint

Carbon footprint 2023 195 tCO2e / m€ invested 99.08 % 98.71 %
Scope 1+2+3 2022 N/A N/A N/A
- o -
.Sh.are of investments 2023 0.00 % |nyo:vgd in 99.08 % 98.66 %
% of total In investee violations
investments companies that
in companies have been involved
violatin% United in violations of the 0.00% involved
Nations Global | YNGC principles or 2022 DU '”VolV? N1 9867%| 9867%
OECD Guidelines violations

Compact for Multinational

Enterprises

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the
indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to
such objectives?

The objective of the sustainable investments that the fund partially made, was

to contribute to one or several of the UN SDGs or alternatively be involved in
Taxonomy-aligned activities. Sustainable investments contributed to the objectives
through the fund’s investments in companies where a minimum of 20% of their
activity could be linked to economic activities supporting an environmentally-
sustainable objective defined in the EU Taxonomy, or an environmental or social
objective belonging to the list of UN SDGs.

The UN SDGs are a set of 17 Sustainable Development Goals adopted by the United
Nations in 2015 as a call for action to end poverty, protect the planet, and ensure
peace and prosperity by 2030.

The EU Taxonomy provides a framework for assessment of environmentally

sustainable economic activities and lists economic activities that are considered
environmentally sustainable in the context of the European Green Deal.
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Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors relating
to environmental, social and
employee matters, respect for
human rights, anticorruption
and antibribery matters.
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How did the sustainable investments that the financial product partially made
not cause significant harm to any environmental or social sustainable investment
objective?

As part of the process to identify sustainable investments, companies were screened
to ensure that they do not significantly harm (DNSH test) any other social or
environmental objectives. The DNSH test used PAI indicators, as described below, to
identify and exclude companies that do not pass the thresholds.

- How were the indicators for adverse impacts on sustainability factors taken
into account?

The DNSH test, as part of the methodology to identify sustainable investments,
identified negative outliers and poor performance related to PAl indicators. The
investment manager considered the PAl indicators from Table 1, annex 1in the

SFDR RTS. In the reporting period, data was mainly available for the use of the
below indicators.

Climate and other environment related indicators:
» Greenhouse Gas emissions

* Biodiversity impact

e Emissions to water

* Hazardous waste

Indicators for social and employee, respect for human rights, anti-corruption and
anti-bribery matters:

* Violations of the UNGC and OECD principles

* Board gender diversity

 Exposure to controversial weapons

» Severe human rights issues and incidents

Companies that did not pass the thresholds that were defined by the investment
manager, did not qualify as a sustainable investment. This included companies
that were involved in severe human rights incidents, severe controversies related
to biodiversity or violations of the UNGC and OECD principles.

Companies also failed the DNSH test if they were among the worst performers
on emissions to water, hazardous waste or Greenhouse Gas emissions. In
addition, companies that derived more than 0% of revenue from unconventional
fossil fuel failed the DNSH test, and companies that derived more than 5% from
conventional fossil fuel or more than 50% from services specific to the fossil
fuel industry only passed the DNSH test if they were below the climate related
exclusions criteria of the EU Paris Aligned Benchmark with revenue thresholds
of 1% for coal, 10% for oil, 50% for natural gas and 50% for fossil fuel based
electricity generation, and had a climate transition plan. Our Paris Aligned
Fossil Fuel Policy describes the criteria used to identify companies with credible
transition plans.

Additional exclusions to further limit negative externalities were applied to the
investment universe of the fund, to avoid investment in companies that were
involved in thermal coal or production of fossil fuels from oil sands and arctic
drilling, as well as controversial weapons, and pornography.

The data on PAl indicators needed for the DNSH test was sourced from third party
data providers.
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- Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Alignment of the sustainable investments with the OECD guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights was confirmed as part of the process to identify sustainable investments
using the Violations of the UNGC and OECD principles indicator.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the fund that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this fund
do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.
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S

| How did this financial product consider principal adverse impacts on
sustainability factors?

The specific PAl indicators that were taken into consideration for this fund
were:

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Scope 1 GHG 12,022 tCO2e 99.08 % 98.71%
emissions
Scope 2 GHG 43291C0% |  99.08% 9871%
emissions
Scope 3 GHG 89793tCO2% |  99.08 % 9871%

L emissions
GHG emissions
Total GHG
emissions Scope 16,351 tCO2e 99.08 % 9871 %
1+2
Total GHG
emissions Scope 106,144 tCO2e 99.08 % 98.71 %
1+2+3
Carbon footprint 30 tcoigse/sg 99.08 % 9871%
Carbon footprint -
Carbon footprint 195 tCQZe / m€ 9908 % 9871 %
Scope 1+2+3 invested
GHG intensity
of investee 80tCO%e/mEof | g9450,| 9898 %
Greenhouse . . companies owned revenue
gas "GHG" GI—_|G intensity P
emissions of Investee GHG intensity
companies i
Y of |nvest.ee 442 tCO2e / m€ of 99.08 % 9810 %
companies Scope owned revenue
1+2+3
Share of
Exposure to ; .
companies active |nvestmgnts n 6.91 % investments
. . companies active ’ . R 99.08 % 98.39 %
in the fossil fuel . . in fossil fuels
in the fossil fuel
sector
sector
Share of non- 70.04 % non-
renewable energy renewable energy 99.08 % 85.44 %
consumption and consumption
non-renewable
Share of non- energy production
renewable energy | of investee
consumption and | companies from 6515 % non-
production non-renewable renewable energy 99.08 % 6.44 %

energy sources
compared to
renewable energy
sources

production
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CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Agrlcultgre forestry | 0.00 GWh / m€ of 0.00 % 0.00 %
and fishing (A) revenue
M|n|ng and 0.00 GWh / m€ of 0.00 % 0.00 %
quarrying (B) revenue
Manufacturing (¢) | 92° GWhr/e v”;ﬁf; 3324 % 3251%
Electricity gas
steam‘anq air 3.96 GWh / m€ of 6.69 % 669 %
conditioning supply revenue
(D)

Energy Water supply
Greenhouse | consumption sewerage waste
gas "GHG" | intensity per high | management 0.00 GWh / mé of 0.00 % 0.00 %
T . " - revenue
emissions impact climate and remediation
sector activities (E)
Construction (F) 016 GWhr/e v”;ﬁf; 2.95% 295 %
Wholesale and
retail tradg repair of | 0.04 GWh / m€ of 873% 873%
motor vehicles and revenue
motorcycles (G)
Transportation and 0.33 GWh / m<£ of 063 % 063 %
storage (H) revenue
Ree.ll'e'state 017 GWh / m€ of 106 % 106 %
activities (L) revenue
Share of
Activities investments
negatively in mvestge . o
Biodiversity | affecting companies with 254%with | g9 559, 9727 %
L . sites/operations negative impact
biodiversity- )
. located in or near
sensitive areas L .
to biodiversity-
sensitive areas
Tonnes of
emissions to water
generated by
Water Emissions to |nvest_ee_ companies 0.01 tqns / m€ 99.08 % 185%
water per million EUR invested
invested, expressed
as a weighted
average
Tonnes of
hazardous waste
and radioactive
Hazardous waste | waste generated by
Waste and radioactive investee companies 0.30 tqns / mé€ 99.08 % 80.58 %
) - invested
waste ratio per million EUR
invested, expressed
as a weighted
average

Nordea 1, SICAV - Audited Annual Report 2023

1




M2

SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION
AND ANTI-BRIBERY MATTERS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Violations of UN Share of
Global Compact investments in
principles and investee companies
Organisation that have been
for Econqmic iqvolyed in 0.00 % in\{olvgd in 9908 % 98.66 %
Cooperation and violations of the violations
Development UNGC principles or
(OECD) Guidelines | OECD Guidelines
for Multinational for Multinational
Enterprises Enterprises
Share of
investments in
investee companies
without policies to
Lack of processes | monitor compliance
and compliance with the UNGC
mechanisms principles or
to monitor OECD Guidelines
compliance for Multinational .
with UN Global | Enterprises 051 % without | g9 55 o 9767 %
. policies
Compact or grievance /
principles and complaints handling
Social and OECD G}Jide_}lines mechanisms tp
for Multinational address violations
employee .
matters Enterprises of_thg UNGC
principles or
OECD Guidelines
for Multinational
Enterprises
) Average unadjusted
Unadjusted gender pay gap of 7.54 % pay gap 99.08 % 4455 %
gender pay gap h .
investee companies
Average ratio of
female to male
Board gender poard members ip 36:08 % (female
. . investee companies, directors / total 99.08 % 96.55 %
diversity .
expressed as a directors)
percentage of all
board members
Exposure to Share of
controversial investments in
weapons (anti- investee companies
personnel mines, involved in the _ 0.00 % 9908 % 98.03 %
cluster munitions, | manufacture involvement
chemical weapons | or selling of
and biological controversial
weapons) weapons

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the

indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.

Nordea 1, SICAV - Audited Annual Report 2023




The list includes the
investments constituting

the greatest proportion of
investments of the financial
product during the reference
period which is:

1 January 2023 -

31 December 2023

(’g% What were the top investments of this financial product?

Largest investments

Sector

Assets

Country

Alphabet

Communications

320 %

United States

Cigna Group/The

Consumer, Non-cyclical

279 %

United States

Johnson & Johnson Consumer, Non-cyclical 2.72 % | United States
CVS Health Consumer, Non-cyclical 2.72 % | United States
Cisco Systems Communications 2.71 % | United States
Coca-Cola Consumer, Non-cyclical 2.46 % | United States
Sanofi Consumer, Non-cyclical 244 % | France
Comcast Communications 237 % | United States
Vinci Industrial 230 % | France

eBay Communications 2.27 % | United States
Nippon Telegraph & Telephone Communications 212 % | Japan
Microsoft Technology 2.07 % | United States
Reckitt Benckiser Group Consumer, Non-cyclical 1.99 % | United Kingdom
Bristol-Myers Squibb Consumer, Non-cyclical 1.98 % | United States
Iberdrola Utilities 1.96 % | Spain
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Asset allocation describes
the share of investments in
specific assets.

M4

Yy

' What was the proportion of sustainability-related investments?

What was the asset allocation?

Investments -
100 % #1A Sustainable axlgnomy-
79 % aligned
0%
#2 Other #1B Other E/S
1% characteristics
20 %
Social
70 %

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by the
financial product.

#2 Other includes the remaining investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e The sub-category #1A Sustainable covers environmentally and socially
sustainable investments.

e The sub-category #1B Other E/S characteristics covers investments aligned
with the environmental or social characteristics that do not qualify as
sustainable investments.

The product contains investments with both an environmental and a social objective.
A single investment can both contribute to an environmental and a social objective
resulting in a total allocation amounting to more than 100 per cent. There is no
prioritisation of environmental and social objectives, and the strategy does not target
any specific allocation or minimum proportion for either of these categories. The
investment process accommodates the combination of environmental and social
objectives by allowing the investment manager the flexibility to allocate between
these based on availability and attractiveness of investment opportunities.
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In which economic sectors were the investments made?

Sector Assets
Consumer, Non-cyclical 3942 %
Communications 2113 %
Technology 14.07 %
Financial 8.87 %
Utilities 6.72 %
Industrial 5.88 %
Consumer, Cyclical 207 %
Basic Materials 139 %
Cash 0.94 %
FX Forwards -0.50 %
Sum 100.00 %
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To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

To comply with the EU
Taxonomy, the criteria for
fossil gas include limitations
on emissions and switching
to fully renewable power

or low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria include |:| Yes:

comprehensive safety and

waste management rules. I:' In fossil gas
Enabling activities directly

enable other activities No

to make a substantial
contribution to an
environmental objective.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy'?

|:| In nuclear energy

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds® the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels corresponding

to the best performance. ) )
2. Taxonomy-alignment of investments

excluding sovereign bonds*

1. Taxonomy-alignment of investments
including sovereign bonds*

Turnover [N Turnover ———

Taxonomy-aligned activities
are expressed as a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies.

- capital expenditure
(CapEx) showing the
green investments made
by investee companies, e.g.
for a transition to a green
economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
B Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

Capt I

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
M Taxonomy-aligned: Nuclear: 0%
Il Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

OpEx I—

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
B Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
W Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
B Non Taxonomy-aligned: 100%

Captx I

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
Il Taxonomy-aligned: Nuclear: 0%
W Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

OpEx I—

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
[l Taxonomy-aligned: Nuclear: 0%
Il Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significant harm
to any EU Taxonomy objective - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.
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There is no data available for the reporting period to confirm that the financial
product invested in any fossil fuel gas and/or nuclear energy related activities that
comply with the EU Taxonomy.

Assessment on Taxonomy alignment is currently conducted with data from third
party providers as well as self-reported data from investee companies when
available. Proprietary tools and processes to measure significant harm and minimum
social safeguards have been developed.

The methodology applied by the third-party data providers assesses how companies
are involved in economic activities that substantially contribute to an environmental
objective while not significantly harming other sustainable objectives and meeting
minimum social safeguards. Taxonomy-alignment of the investment is based on

the percentage of turnover exposed or potentially exposed to taxonomy-aligned
activities. Data providers’ methodologies vary and results may not be fully aligned as
long as publicly reported company data is still lacking and assessments rely largely
on equivalent data.

We prioritise the use of self-reported data where available. Where data providers
are used to deliver equivalent data, NAM has conducted due diligence on the data
provider's methodology. Out of caution, unless we are able to confirm available
data for the majority of the portfolio’s holdings, we will report O (zero) per cent of
Taxonomy-Aligned Investments.

The compliance of the investments with the EU Taxonomy has not been subject to
an assurance by auditors or a review by third parties. Data provider methodologies
vary and results may not be fully aligned as long as publicly reported data is still
lacking.

What was the share of investments made in transitional and enabling activities?

Type of Activity Assets
Transitional activities 0.00 %
Enabling activities 0.00 %
Sum 0.00 %

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Reference Period Taxonomy-Aligned Investments
2023 0.00 %
2022 0.00 %
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“ﬁ are sustainable
investments with an
environmental objective that
do not take into account the
criteria for environmentally
sustainable economic
activities under Regulation
(EU) 2020/852.

Reference benchmarks are
indexes to measure whether
the financial product attains
the sustainable objective.

m8

? What was the share of sustainable investments with an environmental

mﬁ;

objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy was 63 %.

What was the share of socially sustainable investments?

The share of socially sustainable investments was 70 %.

What investments were included under “other”, what was their purpose
and were there any minimum environmental or social safeguards?

Cash may have been held as ancillary liquidity or for risk balancing purposes.
The fund may have used derivatives and other techniques for the purposes
described in the "Fund Descriptions” in the prospectus. This category

may also have included securities for which relevant data is not available.
Minimum environmental or social safeguards were not applicable.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this fund have been monitored and documented on an
ongoing basis.

How did this financial product perform compared to the reference
benchmark?

Not applicable.
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ANNEX IV

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23,
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment

in an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow

good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of

socially sustainable economic

activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

722

Product name:

Nordea 1 - European Covered Bond Fund
Legal entity identifier: 5493000DKXRGT6EIFH77

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

® 0 [ |ves

® [v]no

D It made sustainable investments
with an environmental objective:
%

I:l in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

D in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

|:| It made sustainable investments
with a social objective: %

It promoted Environmental/Social
(E/S) characteristics and while
it did not have as its objective a
sustainable investment, it had a
proportion of 4 % of sustainable
investments

I:l with an environmental
objective in economic activities
that qualify as environmentally
sustainable under the EU
Taxonomy

with an environmental objective
in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

with a social objective

|:| It promoted E/S characteristics,
but did not make any sustainable
investments
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Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product are
attained.

/NS

[
‘% To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The E/S characteristics promoted could be environmental and/or social and included
the following features:

Sustainable investments Although the fund has not committed to make any
sustainable investments, the fund promoted E/S characteristics by partially investing
in companies and issuers involved in activities that contributed to an environmental
or social objective as outlined in UN Sustainable Development Goals (SDGs) and/or
the EU Taxonomy, while not significantly harming any other environmental or social
objectives and following good governance practices.

Sector- and value-based exclusions The fund promoted E/S characteristics by
excluding companies that were deemed to be inappropriate based on their business
activities or corporate behaviour.

Nordea Asset Management's Paris-Aligned Fossil Fuel Policy The fund promoted
E/S characteristics by refraining from investing in companies that had significant
exposure to fossil fuels unless they had a credible transition strategy.

The benchmark used by the fund was not designated as a reference benchmark for the
purpose of attaining the E/S characteristics promoted by the fund.

The fund invested within an investment universe that generally exhibits a high level of
ESG performance across constituents. Consequently, the screenings that apply to the
strategy have limited impact on the investment universe and the actual investments
of the fund, and only serve as an assurance that underlying investments consistently
represent the expected ESG characteristics of the asset class.
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How did the sustainability indicators perform?

Sustainability Metric Metric Value Eligibility Coverage
Indicator
Carbon footprint 0 tCO2e / m€ invested 84.03 % 74.68 %
Carbon Footprint ;
ffzr'fg” footprint Scope 54tCO2e / m€ invested 84.03 % 74.28 %
Numbgr of myestee . 0 myestee c.ounFrles 1329 % 1306 %
countries subject to social subject to violations
violations (absolute
Investee .
countries number and relative
. number divided by all
subject to investee countries), as oy i
social violations o o O.QO % investee
(absolute and referred to in international countries subject to 1329 % 1326 %
) treaties and conventions, violations
relative) . ) o
United Nations principles
and, where applicable,
national law
% of total share of |nvestm_ents in
! investee companies that
investments . .
in companies have been involved in 0.00 % involved in
1 comp ; violations of the UNGC ’ oNIEE 84.03 % 61.83 %
violating United - violations
. principles or OECD
Nations Global L N
Guidelines for Multinational
Compact .
Enterprises
Greenhouse . . .
Gas Intensity for GHG |r_1ten5|ty of investee 241.89 tCO2e / m€ of 1329 % 1273%
. countries GDP
sovereigns

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the
indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.
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...and compared to previous periods?

Sustainability Metric Reference Metric Value Eligibility Coverage
Indicator Period
. 2023 0 tCO2e / m€ invested 84.03 % 74.68 %
Carbon footprint -
. 2022 0 tCO2e / m€ invested 85.43 % 75.44 %
Carbon Footprint -
Carbon footprint 2023 54 tC0O2e / m€ invested 84.03 % 7428 %
Scope 1+2+3 2022 N/A N/A N/A
Numb(_er of |n\_/estee 2023 0 |nyestee cou nmes 1329 % 13.26 %
countries subject subject to violations
to social violations - -
0 investee countries o o
(absolutg number 2022 subject to violations 11.03 % 11.03 %
Investee and relative number
countries divided by all 0.00 % investee
subject to investee countries), 2023 countries subject to 1329 % 1326 %
social violations as referred to in violations
(absolute and international treaties
relative) and conventions, .
United Nations 0.00 % investee
principles and 2022 countries subject to 11.03 % 11.03 %
where applicable, violations
national law
- o -
.Sh.are of investments 2023 0.00 % myolveﬁ in 8403 % 6183 %
in investee violations
% of total )
. companies that
investments .
. . have been involved
in companies AR
violating United in violations of the o .

: UNGC principlesor | 2022 0.00%involved in | g5 430, | 645719
Nations Global | hecpy Guidelines violations ' '
Compact for Multinational

Enterprises
Greenhouse . . 2023 241.89 tCO2e / m€ of 1329 % 1273 %
) GHG intensity of GDP
Gas Intensity for investee countries f
sovereigns 2022 219.39 tcg)v%f] é de€DOP 11.03% | 1056 %

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the

indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to

present the indicator.
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Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors relating
to environmental, social and
employee matters, respect for
human rights, anticorruption
and antibribery matters.
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What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to
such objectives?

The objective of the sustainable investments that the fund partially made, was

to contribute to one or several of the UN SDGs or alternatively be involved in
Taxonomy-aligned activities. Sustainable investments contributed to the objectives
through the fund’s investments in companies where a minimum of 20% of their
activity could be linked to economic activities supporting an environmentally-
sustainable objective defined in the EU Taxonomy, or an environmental or social
objective belonging to the list of UN SDGs.

The UN SDGs are a set of 17 Sustainable Development Goals adopted by the United
Nations in 2015 as a call for action to end poverty, protect the planet, and ensure
peace and prosperity by 2030.

The EU Taxonomy provides a framework for assessment of environmentally
sustainable economic activities and lists economic activities that are considered
environmentally sustainable in the context of the European Green Deal.

How did the sustainable investments that the financial product partially made
not cause significant harm to any environmental or social sustainable investment
objective?

As part of the process to identify sustainable investments, companies were screened
to ensure that they do not significantly harm (DNSH test) any other social or
environmental objectives. The DNSH test used PAI indicators, as described below, to
identify and exclude companies that do not pass the thresholds.

- How were the indicators for adverse impacts on sustainability factors taken
into account?

The DNSH test, as part of the methodology to identify sustainable investments,
identified negative outliers and poor performance related to PAl indicators. The
investment manager considered the PAl indicators from Table 1, annex 1in the

SFDR RTS. In the reporting period, data was mainly available for the use of the
below indicators.

Climate and other environment related indicators:
» Greenhouse Gas emissions

* Biodiversity impact

e Emissions to water

* Hazardous waste

Indicators for social and employee, respect for human rights, anti-corruption and
anti-bribery matters:

* Violations of the UNGC and OECD principles

» Board gender diversity

 Exposure to controversial weapons

e Severe human rights issues and incidents

Companies that did not pass the thresholds that were defined by the investment
manager, did not qualify as a sustainable investment. This included companies
that were involved in severe human rights incidents, severe controversies related
to biodiversity or violations of the UNGC and OECD principles.
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Companies also failed the DNSH test if they were among the worst performers
on emissions to water, hazardous waste or Greenhouse Gas emissions. In
addition, companies that derived more than 0% of revenue from unconventional
fossil fuel failed the DNSH test, and companies that derived more than 5% from
conventional fossil fuel or more than 50% from services specific to the fossil
fuel industry only passed the DNSH test if they were below the climate related
exclusions criteria of the EU Paris Aligned Benchmark with revenue thresholds
of 1% for coal, 10% for oil, 50% for natural gas and 50% for fossil fuel based
electricity generation, and had a climate transition plan. Our Paris Aligned
Fossil Fuel Policy describes the criteria used to identify companies with credible
transition plans.

Additional exclusions to further limit negative externalities were applied to the
investment universe of the fund, to avoid investment in companies that were
involved in thermal coal or production of fossil fuels from oil sands and arctic
drilling, as well as controversial weapons, and pornography.

The data on PAl indicators needed for the DNSH test was sourced from third party
data providers.

- Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Alignment of the sustainable investments with the OECD guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights was confirmed as part of the process to identify sustainable investments
using the Violations of the UNGC and OECD principles indicator.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the fund that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this fund
do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.
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S

| How did this financial product consider principal adverse impacts on
sustainability factors?

The specific PAl indicators that were taken into consideration for this fund
were:

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Scope 1 GHG 6721C02 |  8403% 74.68 %
emissions
Scope 2 GHG 1321tC02 | 84.03% 74.68 %
emissions
Scope 3 GHG 2235991C0% | 8403% 74.28 %

L emissions
GHG emissions
Total GHG
emissions Scope 1,993 tCO2e 84.03 % 74.68 %
1+2
Total GHG
emissions Scope 225,580 tCO2e 84.03 % 7428 %
1+2+3
Carbon footprint 0 tcoigse/sg 84.03 % 74.68 %
Carbon footprint -
Carbon footprint 54 tCQZe / m€ 8403 % 7498 %
Scope 1+2+3 invested
GHG intensity
of investee 51C0%e/meof | g, 30, 8121 %
Greenhouse . . - owned revenue
gas "GHG" GI—_|G intensity companies
emissions of Investee GHG intensity
companies i
Y of |nvest.ee 592 tCO2e / m€ of 84.03 % 7775 %
companies Scope owned revenue
1+2+3
Share of
Exposure to ; .
companies active |nvestmgnts n 0.00 % investments
. . companies active ’ . R 84.03 % 6473 %
in the fossil fuel . . in fossil fuels
in the fossil fuel
sector
sector
Share of non- 52.30 % non-
renewable energy renewable energy 84.03 % 67.08 %
consumption and consumption
non-renewable
Share of non- energy production
renewable energy | of investee
consumption and | companies from 0.00 % non-
production non-renewable renewable energy 84.03 % 0.00 %
energy sources production

compared to
renewable energy
sources
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CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Agrlcultgre forestry 0.00 GWh / m€ of 0.00 % 0.00 %
and fishing (A) revenue
M|n|ng and 0.00 GWh / m€ of 0.00 % 0.00 %
quarrying (B) revenue
Manufacturing (©) | 200 GWhr/e V”;ﬁf; 0.00 % 0.00 %
Electricity gas
steam‘anq air 0.00 GWh / m€ of 0.00 % 0.00 %
conditioning supply revenue
(D)

Energy Water supply
Greenhouse | consumption sewerage waste
gas "GHG" | intensity per high | management 0.00 GWh / mé of 0.00 % 0.00 %
T . " - revenue
emissions impact climate and remediation
sector activities (E)
Construction (F) 0.00 GWh / mé of 0.00 % 0.00 %
revenue
Wholesale and
retail tradg repair of | 0.00 GWh / m€ of 0.00 % 0.00 %
motor vehicles and revenue
motorcycles (G)
Transportation and 0.00 GWh / m€ of 0.00 % 0.00 %
storage (H) revenue
Ree.ll'e'state 0.00 GWh / m€ of 0.00 % 0.00%
activities (L) revenue
Share of
Activities investments
negatively in mvestge . o
Biodiversity | affecting companies with 000% with | - g 139, 5531 %
L . sites/operations negative impact
biodiversity- )
. located in or near
sensitive areas L .
to biodiversity-
sensitive areas
Tonnes of
emissions to water
generated by
Water Emissions to |nvest_ee_ companies 0.00 tqns / m€ 84.03 % 000 %
water per million EUR invested
invested, expressed
as a weighted
average
Tonnes of
hazardous waste
and radioactive
Hazardous waste | waste generated by
Waste and radioactive investee companies 0.00 tqns / mé€ 84.03 % 46.97 %
) - invested
waste ratio per million EUR
invested, expressed
as a weighted
average
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SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION
AND ANTI-BRIBERY MATTERS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Violations of UN Share of
Global Compact investments in
principles and investee companies
Organisation that have been
for Econqmic iqvolyed in 0.00 % in\{olvgd in 84.03 % 6183 %
Cooperation and violations of the violations
Development UNGC principles or
(OECD) Guidelines | OECD Guidelines
for Multinational for Multinational
Enterprises Enterprises
Share of
investments in
investee companies
without policies to
Lack of processes | monitor compliance
and compliance with the UNGC
mechanisms principles or
to monitor OECD Guidelines
compliance for Multinational .
with UN Global | Enterprises 005%without | g4 030, | 6385%
. policies
Compact or grievance /
principles and complaints handling
Social and OECD G}Jide_}lines mechanisms tp
for Multinational address violations
employee .
matters Enterprises of_thg UNGC
principles or
OECD Guidelines
for Multinational
Enterprises
) Average unadjusted
Unadjusted gender pay gap of 19.26 % pay gap 84.03 % 4993 %
gender pay gap h .
investee companies
Average ratio of
female to male
Board gender board members in 40.61 % (female
. . investee companies, directors / total 84.03 % 61.96 %
diversity .
expressed as a directors)
percentage of all
board members
Exposure to Share of
controversial investments in
weapons (anti- investee companies
personnel mines, involved in the _ 0.00 % 84.03 % 6211 %
cluster munitions, | manufacture involvement
chemical weapons | or selling of
and biological controversial
weapons) weapons
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INDICATORS APPLICABLE TO INVESTMENTS IN SOVEREIGNS AND

SUPRANATIONAL
Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Environmental GHG Inteqsﬂy QHG intensity qf 241.89 tCO2e / m€ 1329 % 1273%
for sovereigns investee countries of GDP
Number of investee 0 investee
countries subject countries subject 1329 % 1326 %
to social violations to violations
(absolute number
and relative number
divided by all
Investee X )
X investee countries),
. countries
Social subject to social | &S referred to o
UbJEC in international 0.00 % investee
violations treaties and countries subject 1329 % 13.26 %
conventions, United to violations
Nations principles
and, where
applicable, national
law
Investments in
Non-cooperative Jt?]ZSIgLIJCtl:(s)tn (S)fon 0.00 % investee
Governance P countries subject 1329 % 1329 %

tax jurisdictions

non-cooperative
jurisdictions for tax
purposes

to violations

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the

indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to

present the indicator.
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The list includes the
investments constituting

the greatest proportion of
investments of the financial
product during the reference
period which is:

1 January 2023 -

31 December 2023
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Q(% What were the top investments of this financial product?

Largest investments Sector Assets Country
Banca Monte dei Paschi di Si 0.875% 08-10-2026 Financial 225 % | Italy
Nykredit Realkredit 1% 07-01-2027 SDO A H Financial 1.85% | Denmark
Royal Bank of Canada 0.125% 26-04-2027 Financial 175 % | Canada
Hellenic Republic Government 1.5% 18-06-2030 Government 1.62 % | Greece
Nykredit Realkredit 2% 01-01-2026 SDO A H Financial 157 % | Denmark
Banca Monte dei Paschi di Si 2% 29-01-2024 Financial 151 % | Italy
Nordea Kredit 1% 04-01-2026 10 SDRO A2 Financial 1.33 % | Denmark
Hellenic Republic Government 1.875% 24-01-2052 | Government 131 % | Greece
Canadian Imperial Bank of Co 0.01% 07-10-2026 Financial 129 % | Canada
Cie de Financement Foncier S 0.01% 16-04-2029 Financial 1.26 % | France
Nykredit Realkredit 1% 01-01-2027 SDO A H Financial 121 % | Denmark
Banca Monte dei Paschi di Si 2.875% 16-07-2024 Financial 115 % | Italy
Nykredit Realkredit 1% 07-01-2026 SDO A H Financial 111 % | Denmark
Nykredit Realkredit 1% 07-01-2025 SDO A H Financial 1.05 % | Denmark
Cooperatieve Rabobank UA 0.01% 02-07-2030 Financial 1.05 % | Netherlands
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Asset allocation describes
the share of investments in
specific assets.

"d‘ What was the proportion of sustainability-related investments?

What was the asset allocation?

Investments
100 % #1A Sustainable
4%

Taxonomy-
aligned
0%

#1B Other E/S
#2:? ;her characteristics
° 93%
Social
3%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by the
financial product.

#2 Other includes the remaining investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e The sub-category #1A Sustainable covers environmentally and socially
sustainable investments.

e The sub-category #1B Other E/S characteristics covers investments aligned
with the environmental or social characteristics that do not qualify as
sustainable investments.

The product contains investments with both an environmental and a social objective.
A single investment can both contribute to an environmental and a social objective
resulting in a total allocation amounting to more than 100 per cent. There is no
prioritisation of environmental and social objectives, and the strategy does not target
any specific allocation or minimum proportion for either of these categories. The
investment process accommodates the combination of environmental and social
objectives by allowing the investment manager the flexibility to allocate between
these based on availability and attractiveness of investment opportunities.

In which economic sectors were the investments made?

Sector Assets
Financial 79.00 %
Government bonds 1832 %
Cash 271 %
FX Forwards 0.00 %
Derivatives -0.03 %
Sum 100.00 %
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To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

To comply with the EU
Taxonomy, the criteria for
fossil gas include limitations
on emissions and switching
to fully renewable power

or low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria include |:| Yes:

comprehensive safety and

waste management rules. I:' In fossil gas
Enabling activities directly

enable other activities No

to make a substantial
contribution to an
environmental objective.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy'?

|:| In nuclear energy

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds® the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels corresponding

to the best performance. ) )
2. Taxonomy-alignment of investments

excluding sovereign bonds*

1. Taxonomy-alignment of investments
including sovereign bonds*

Turnover [N Turnover ———

Taxonomy-aligned activities
are expressed as a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies.

- capital expenditure
(CapEx) showing the
green investments made
by investee companies, e.g.
for a transition to a green
economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
B Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

Capt I

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
M Taxonomy-aligned: Nuclear: 0%
Il Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

OpEx I—

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
B Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
W Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
B Non Taxonomy-aligned: 100%

Captx I

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
Il Taxonomy-aligned: Nuclear: 0%
W Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

OpEx I—

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
[l Taxonomy-aligned: Nuclear: 0%
Il Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change ("climate change mitigation") and do not significant harm
to any EU Taxonomy objective - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.
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There is no data available for the reporting period to confirm that the financial
product invested in any fossil fuel gas and/or nuclear energy related activities that
comply with the EU Taxonomy.

Assessment on Taxonomy alignment is currently conducted with data from third
party providers as well as self-reported data from investee companies when
available. Proprietary tools and processes to measure significant harm and minimum
social safeguards have been developed.

The methodology applied by the third-party data providers assesses how companies
are involved in economic activities that substantially contribute to an environmental
objective while not significantly harming other sustainable objectives and meeting
minimum social safeguards. Taxonomy-alignment of the investment is based on

the percentage of turnover exposed or potentially exposed to taxonomy-aligned
activities. Data providers’ methodologies vary and results may not be fully aligned as
long as publicly reported company data is still lacking and assessments rely largely
on equivalent data.

We prioritise the use of self-reported data where available. Where data providers
are used to deliver equivalent data, NAM has conducted due diligence on the data
provider's methodology. Out of caution, unless we are able to confirm available
data for the majority of the portfolio’s holdings, we will report O (zero) per cent of
Taxonomy-Aligned Investments.

The compliance of the investments with the EU Taxonomy has not been subject to
an assurance by auditors or a review by third parties. Data provider methodologies
vary and results may not be fully aligned as long as publicly reported data is still
lacking.

What was the share of investments made in transitional and enabling activities?

Type of Activity Assets
Transitional activities 0.00 %
Enabling activities 0.00 %
Sum 0.00 %

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Reference Period Taxonomy-Aligned Investments
2023 0.00 %
2022 0.00 %
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“ﬁ are sustainable
investments with an
environmental objective that
do not take into account the
criteria for environmentally
sustainable economic
activities under Regulation
(EU) 2020/852.

Reference benchmarks are
indexes to measure whether
the financial product attains
the sustainable objective.

736

? What was the share of sustainable investments with an environmental

mﬁ;

objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy was 2 %.

What was the share of socially sustainable investments?

The share of socially sustainable investments was 3 %.

What investments were included under “other”, what was their purpose
and were there any minimum environmental or social safeguards?

Cash may have been held as ancillary liquidity or for risk balancing purposes.
The fund may have used derivatives and other techniques for the purposes
described in the "Fund Descriptions” in the prospectus. This category

may also have included securities for which relevant data is not available.
Minimum environmental or social safeguards were not applicable.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this fund have been monitored and documented on an
ongoing basis.

How did this financial product perform compared to the reference
benchmark?

Not applicable.
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ANNEX IV

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23,
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment

in an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow

good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of

socially sustainable economic

activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

674

Product name:

Nordea 1 - European Bond Fund
Legal entity identifier: 549300FSVWLOVAR25025

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

® 0 [ |ves

® [v]no

D It made sustainable investments
with an environmental objective:
%

I:l in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

D in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

|:| It made sustainable investments
with a social objective: %

It promoted Environmental/Social
(E/S) characteristics and while
it did not have as its objective a
sustainable investment, it had a
proportion of 11 % of sustainable
investments

I:l with an environmental
objective in economic activities
that qualify as environmentally
sustainable under the EU
Taxonomy

with an environmental objective
in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

with a social objective

|:| It promoted E/S characteristics,
but did not make any sustainable
investments
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Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product are
attained.

/NS

[
‘% To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The E/S characteristics promoted could be environmental and/or social and included
the following features:

Sustainable investments Although the fund has not committed to make any
sustainable investments, the fund promoted E/S characteristics by partially investing
in companies and issuers involved in activities that contributed to an environmental
or social objective as outlined in UN Sustainable Development Goals (SDGs) and/or
the EU Taxonomy, while not significantly harming any other environmental or social
objectives and following good governance practices.

Sector- and value-based exclusions The fund promoted E/S characteristics by
excluding companies that were deemed to be inappropriate based on their business
activities or corporate behaviour.

Nordea Asset Management's Paris-Aligned Fossil Fuel Policy The fund promoted
E/S characteristics by refraining from investing in companies that had significant
exposure to fossil fuels unless they had a credible transition strategy.

The benchmark used by the fund was not designated as a reference benchmark for the
purpose of attaining the E/S characteristics promoted by the fund.

The fund invested within an investment universe that generally exhibits a high level of
ESG performance across constituents. Consequently, the screenings that apply to the
strategy have limited impact on the investment universe and the actual investments
of the fund, and only serve as an assurance that underlying investments consistently
represent the expected ESG characteristics of the asset class.
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How did the sustainability indicators perform?

Sustainability Metric Metric Value Eligibility Coverage
Indicator
Carbon footprint 0 tCO2e / m€ invested 2575 % 16.05 %
Carbon Footprint ;
ffzr'fg” footprint Scope 87tCO2e / m€ invested 2575% 1475 %
Numbgr of myestee . 0 myestee c.ounFrles 7179% 7169 %
countries subject to social subject to violations
violations (absolute
Investee .
countries number and relative
. number divided by all
subject to investee countries), as o/ i
social violations ferred to in i ' tional 0.00 % investee
(absolute and referred to in internationa countries subject to 7179 % 71.69 %
. treaties and conventions, violations
relative) . ) S
United Nations principles
and, where applicable,
national law
% of total share of |nvestm_ents in
! investee companies that
investments . .
in companies have been involved in 0.00 % involved in
| companie: violations of the UNGC LY /o INVOVE 2575 % 13.08 %
violating United - violations
. principles or OECD
Nations Global L .
Guidelines for Multinational
Compact .
Enterprises
Greenhouse . . .
Gas Intensity for GHG |r_1ten5|ty of investee 27817 tCO2e / m€ of 7179% 7151 %
. countries GDP
sovereigns

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the
indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.

Nordea 1, SICAV - Audited Annual Report 2023




...and compared to previous periods?

Sustainability Metric Reference Metric Value Eligibility Coverage
Indicator Period
. 2023 0 tCO2e / m€ invested 2575 % 16.05 %
Carbon footprint -
. 2022 11C0O2e / m€ invested 24.55 % 13.63 %
Carbon Footprint -
Carbon footprint 2023 87 tCO2e / m€ invested 2575 % 14.75 %
Scope 1+2+3 2022 N/A N/A N/A
Numb(_er of |n\_/estee 2023 0 |nyestee cou nmes 7179 % 7169 %
countries subject subject to violations
to social violations - -
0 investee countries o o
(absolutg number 2022 subject to violations 72.02 % 7191 %
Investee and relative number
countries divided by all 0.00 % investee
subject to investee countries), 2023 countries subject to 7179 % 71.69 %
social violations as referred to in violations
(absolute and international treaties
relative) and conventions, o
United Nations 0.00 % investee . .
principles and, 2022 countries sgbje;t to 72.02 % 71.91 %
where applicable, violations
national law
- o -
.Sh.are of investments 2023 0.00 % myolveﬁ in 2575 % 13.08 %
% of total in investee violations
7 companies that
investments .
. . have been involved
in companies AR
violating United in violations of the o .

: UNGC principlesor | 2022 0.00%involved in | 5 00 | g8 %
Nations Global | hecpy Guidelines violations ' '
Compact for Multinational

Enterprises
Greenhouse . . 2023 27817 tCO2e / m€ of 7179 % 7151 %
. GHG intensity of GDP
Gas Intensity for investee countries f
sovereigns 2022 28516 tcg)v%i é de€DOP 7202% | 7021%

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the

indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to

present the indicator.
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Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors relating
to environmental, social and
employee matters, respect for
human rights, anticorruption
and antibribery matters.
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What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to
such objectives?

The objective of the sustainable investments that the fund partially made, was

to contribute to one or several of the UN SDGs or alternatively be involved in
Taxonomy-aligned activities. Sustainable investments contributed to the objectives
through the fund’s investments in companies where a minimum of 20% of their
activity could be linked to economic activities supporting an environmentally-
sustainable objective defined in the EU Taxonomy, or an environmental or social
objective belonging to the list of UN SDGs.

The UN SDGs are a set of 17 Sustainable Development Goals adopted by the United
Nations in 2015 as a call for action to end poverty, protect the planet, and ensure
peace and prosperity by 2030.

The EU Taxonomy provides a framework for assessment of environmentally
sustainable economic activities and lists economic activities that are considered
environmentally sustainable in the context of the European Green Deal.

How did the sustainable investments that the financial product partially made
not cause significant harm to any environmental or social sustainable investment
objective?

As part of the process to identify sustainable investments, companies were screened
to ensure that they do not significantly harm (DNSH test) any other social or
environmental objectives. The DNSH test used PAI indicators, as described below, to
identify and exclude companies that do not pass the thresholds.

- How were the indicators for adverse impacts on sustainability factors taken
into account?

The DNSH test, as part of the methodology to identify sustainable investments,
identified negative outliers and poor performance related to PAl indicators. The
investment manager considered the PAl indicators from Table 1, annex 1in the

SFDR RTS. In the reporting period, data was mainly available for the use of the
below indicators.

Climate and other environment related indicators:
» Greenhouse Gas emissions

* Biodiversity impact

e Emissions to water

* Hazardous waste

Indicators for social and employee, respect for human rights, anti-corruption and
anti-bribery matters:

* Violations of the UNGC and OECD principles

» Board gender diversity

 Exposure to controversial weapons

e Severe human rights issues and incidents

Companies that did not pass the thresholds that were defined by the investment
manager, did not qualify as a sustainable investment. This included companies
that were involved in severe human rights incidents, severe controversies related
to biodiversity or violations of the UNGC and OECD principles.
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Companies also failed the DNSH test if they were among the worst performers
on emissions to water, hazardous waste or Greenhouse Gas emissions. In
addition, companies that derived more than 0% of revenue from unconventional
fossil fuel failed the DNSH test, and companies that derived more than 5% from
conventional fossil fuel or more than 50% from services specific to the fossil
fuel industry only passed the DNSH test if they were below the climate related
exclusions criteria of the EU Paris Aligned Benchmark with revenue thresholds
of 1% for coal, 10% for oil, 50% for natural gas and 50% for fossil fuel based
electricity generation, and had a climate transition plan. Our Paris Aligned
Fossil Fuel Policy describes the criteria used to identify companies with credible
transition plans.

Additional exclusions to further limit negative externalities were applied to the
investment universe of the fund, to avoid investment in companies that were
involved in thermal coal or production of fossil fuels from oil sands and arctic
drilling, as well as controversial weapons, and pornography.

The data on PAl indicators needed for the DNSH test was sourced from third party
data providers.

- Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Alignment of the sustainable investments with the OECD guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights was confirmed as part of the process to identify sustainable investments
using the Violations of the UNGC and OECD principles indicator.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the fund that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this fund
do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.
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| How did this financial product consider principal adverse impacts on
sustainability factors?

The specific PAl indicators that were taken into consideration for this fund
were:

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Scope 1 GHG 1tC0O2e 2575 % 16.05 %
emissions
Scope 2 GHG 2tC02% 2575 % 16.05 %
emissions
Scope 3 GHG 835 tCO2e 2575 % 1475 %

L emissions
GHG emissions
Total GHG
emissions Scope 3tCO2e 2575 % 16.05 %
1+2
Total GHG
emissions Scope 838 tCO2e 2575 % 1475 %
1+2+3
Carbon footprint 0 tcoigse/sg 2575 % 16.05 %
Carbon footprint -
Carbon footprint 87 tCQZe / m€ 2575 % 1475 %
Scope 1+2+3 invested
GHG intensity
of investee 31C0%e /meof | 55750, 2120 %
Greenhouse . . - owned revenue
gas "GHG" GI—_|G intensity companies
emissions of Investee GHG intensity
companies ;
p of |nvest.ee 1,438 tCO2e / m€ of 2575 % 19.49 %
companies Scope owned revenue
1+2+3
Share of
Exposure to ; .
companies active |nvestmgnts n 1.06 % investments
X . companies active ’ . X 25.75 % 14.27 %
in the fossil fuel . . in fossil fuels
in the fossil fuel
sector
sector
Share of non- 3510 % non-
renewable energy renewable energy 2575 % 1248 %
consumption and consumption
non-renewable
Share of non- energy production
renewable energy | of investee
consumption and | companies from 0.00 % non-
production non-renewable renewable energy 2575 % 0.00 %
energy sources production

compared to
renewable energy
sources
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CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Agrlcultgre forestry | 0.00 GWh / m€ of 0.00 % 0.00 %
and fishing (A) revenue
M|n|ng and 0.00 GWh / m€ of 0.00 % 0.00 %
quarrying (B) revenue
Manufacturing (©) | 200 GWhr/e V”;ﬁf; 0.00 % 0.00 %
Electricity gas
steam‘anq air 0.00 GWh / m€ of 0.00 % 0.00 %
conditioning supply revenue
(D)

Energy Water supply
Greenhouse | consumption sewerage waste
gas "GHG" | intensity per high | management 0.00 GWh / mé of 0.00 % 0.00 %
L . " - revenue
emissions impact climate and remediation
sector activities (E)
Construction (F) 0.00 GWhr/e v”;ﬁf; 0.00 % 0.00 %
Wholesale and
retail tradg repair of | 0.00 GWh / m€ of 0.00 % 0.00 %
motor vehicles and revenue
motorcycles (G)
Transportation and 0.00 GWh / m€ of 147 % 0.00 %
storage (H) revenue
Ree.ll'e'state 0.00 GWh / m€ of 0.00% 0.00%
activities (L) revenue
Share of
Activities investments
negatively in mvestge . o
Biodiversity | affecting companies \.N'th O'.OO ./° with 2575 % 16.91 %
L . sites/operations negative impact
biodiversity- )
. located in or near
sensitive areas L .
to biodiversity-
sensitive areas
Tonnes of
emissions to water
generated by
Water Emissions to |nvest_ee_ companies 0.00 tqns / m€ 2575 % 000 %
water per million EUR invested
invested, expressed
as a weighted
average
Tonnes of
hazardous waste
and radioactive
Hazardous waste | waste generated by
Waste and radioactive investee companies 0.00 tqns / mé€ 2575 % 9.80 %
) - invested
waste ratio per million EUR
invested, expressed
as a weighted
average
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SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION
AND ANTI-BRIBERY MATTERS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Violations of UN Share of
Global Compact investments in
principles and investee companies
Organisation that have been
for Econqmic iqvolyed in 0.00 % in\{olvgd in 2575 % 13.08 %
Cooperation and violations of the violations
Development UNGC principles or
(OECD) Guidelines | OECD Guidelines
for Multinational for Multinational
Enterprises Enterprises
Share of
investments in
investee companies
without policies to
Lack of processes | monitor compliance
and compliance with the UNGC
mechanisms principles or
to monitor OECD Guidelines
compliance for Multinational .
with UN Global | Enterprises 1.59 % without 2575 % 1247 %
. policies
Compact or grievance /
principles and complaints handling
Social and OECD G}Jide_}lines mechanisms tp
for Multinational address violations
employee .
matters Enterprises of_thg UNGC
principles or
OECD Guidelines
for Multinational
Enterprises
) Average unadjusted
Unadjusted gender pay gap of 23.80 % pay gap 2575 % 9.04 %
gender pay gap h .
investee companies
Average ratio of
female to male
Board gender board members in 4598 % (female
. . investee companies, directors / total 2575 % 10.83 %
diversity .
expressed as a directors)
percentage of all
board members
Exposure to Share of
controversial investments in
weapons (anti- investee companies
personnel mines, involved in the _ 0.00 % 2575 % 1705 %
cluster munitions, | manufacture involvement
chemical weapons | or selling of
and biological controversial
weapons) weapons
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INDICATORS APPLICABLE TO INVESTMENTS IN SOVEREIGNS AND

SUPRANATIONAL
Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Environmental GHG Inteqsﬂy QHG intensity qf 27817 1CO2e / m€ 7179 % 7151 %
for sovereigns investee countries of GDP
Number of investee 0 investee
countries subject countries subject 7179 % 71.69 %
to social violations to violations
(absolute number
and relative number
divided by all
Investee X .
X investee countries),
. countries
Social subject to social | &S referred to o
UBJEC in international 0.00 % investee
violations treaties and countries subject 7179 % 71.69 %
conventions, United to violations
Nations principles
and, where
applicable, national
law
Investments in
Non-cooperative Jt?]ZSIgLIJCtl:(s)tn (S)fon 0.00 % investee
Governance P countries subject 7179 % 7179 %

tax jurisdictions

non-cooperative
jurisdictions for tax
purposes

to violations

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the

indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to

present the indicator.
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The list includes the
investments constituting

the greatest proportion of
investments of the financial
product during the reference
period which is:

1 January 2023 -

31 December 2023
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Q(% What were the top investments of this financial product?

Largest investments Sector Assets Country

United States Treasury Note/ 2.375% 15-08-2024 Government 5.05 % | United States

Republic of Italy Government 1.25% 17-02-2026 Government 3.68 % | Italy

United States Treasury Note/ 1.5% 15-08-2026 Government 3.58 % | United States

Japan Government Thirty Year 1.7% 20-09-2044 Government 321 % | Japan

United States Treasury Note/ 2.25% 15-08-2027 Government 2.95 % | United States

United States Treasury Note/ 3.75% 15-11-2043 Government 262 % | United States

Nykredit Realkredit FRN 10-01-2025 10 CIBOR 3M Financial 233 % | Denmark

SDO

Hellenic Republic Government 4.25% 15-06-2033 Government 223 % | Greece

Italy Buoni Poliennali Del T 4.5% 01-10-2053 Government 2.06 % | Italy

United States Treasury Note/ 2.25% 30-04-2024 Government 1.97 % | United States

Nykredit Realkredit 1% 07-01-2028 SDO A H Financial 1.96 % | Denmark

North Macedonia Government | 1.625% 10-03-2028 | Government 1.92 % | Macedonia, The
former Yugoslav
Republic of

Spain Government Bond 1.9% 31-10-2052 Government 1.80 % | Spain

Japan Government Thirty Year 2.3% 20-03-2035 Government 171 % | Japan

Italy Buoni Poliennali Del T 1.3% 15-05-2028 Government 1.69 % | Italy
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Asset allocation describes
the share of investments in
specific assets.

Y

' What was the proportion of sustainability-related investments?

What was the asset allocation?

Investments

100 % #1A Sustainable
1%

Taxonomy-
aligned
0%

#1B Other E/S
#220 ;her characteristics
° 87%
Social
5%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by the
financial product.

#2 Other includes the remaining investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e The sub-category #1A Sustainable covers environmentally and socially
sustainable investments.

e The sub-category #1B Other E/S characteristics covers investments aligned
with the environmental or social characteristics that do not qualify as
sustainable investments.

The product contains investments with both an environmental and a social objective.
A single investment can both contribute to an environmental and a social objective
resulting in a total allocation amounting to more than 100 per cent. There is no
prioritisation of environmental and social objectives, and the strategy does not target
any specific allocation or minimum proportion for either of these categories. The
investment process accommodates the combination of environmental and social
objectives by allowing the investment manager the flexibility to allocate between
these based on availability and attractiveness of investment opportunities.
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In which economic sectors were the investments made?

Sector Assets
Government bonds 8237 %
Financial 1517 %
Cash 2.69 %
Derivatives 0.04 %
FX Forwards -0.27 %
Sum 100.00 %
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ANNEX IV

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23,
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Nordea 1 - Stable Return Fund
Legal entity identifier: 549300J9YLZQTOW3Z531

Environmental and/or social characteristics

Sustainable investment Did this financial product have a sustainable investment objective?
means an investment

in an economic activity

that contributes to an (N I:l Yes o No

environmental or social

?ﬁéﬁﬁ%ﬁiﬁfﬁtﬂiﬁﬂa& D It made sustainable investments It promoted Environmental/Social

significantly harm any with an environmental objective: (E/S) characteristics and while

gg]’érc‘iwz;ﬁ“tﬁ;:?&al % it did not have as its objective a

investee companies follow sustamgble investment, it hgd a

good governance practices. I:l in economic activities that pI’ODOI”[IOﬂ of 65 % of sustainable
qualify as environmentally Investments

The EU Taxonomy is a sustainable under the EU

classification system laid Taxonomy I:l with an environmental

down in Regulation (EU)
2020/852, establishing a
list of environmentally |:| in economic activities that do

sustainable economic not qualify as environmentally

objective in economic activities
that qualify as environmentally
sustainable under the EU

332:';§S{a§h§§£ﬁga“f§?‘C’,’f‘ sustainable under the EU Taxonomy

socially sustainable economic Taxonomy

il SUslElole with an environmental objective
investments with an . o .

g t [] it made sustainable investments in economic activities that do
might be aligned with the with a social objective: o not qgaln‘y as environmentally
Taxonomy or not. sustainable under the EU

Taxonomy
with a social objective

D It promoted E/S characteristics,
but did not make any sustainable
investments
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Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product are
attained.
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To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The E/S characteristics promoted could be environmental and/or social and included
the following features:

Sustainable investments Although the fund has not committed to make any
sustainable investments, the fund promoted E/S characteristics by partially investing
in companies and issuers involved in activities that contributed to an environmental
or social objective as outlined in UN Sustainable Development Goals (SDGs) and/or
the EU Taxonomy, while not significantly harming any other environmental or social
objectives and following good governance practices.

Sector- and value-based exclusions The fund promoted E/S characteristics by
excluding companies that were deemed to be inappropriate based on their business
activities or corporate behaviour.

Nordea Asset Management's Paris-Aligned Fossil Fuel Policy The fund promoted
E/S characteristics by refraining from investing in companies that had significant
exposure to fossil fuels unless they had a credible transition strategy.

The benchmark used by the fund was not designated as a reference benchmark for the
purpose of attaining the E/S characteristics promoted by the fund.

How did the sustainability indicators perform?

Sustainability Metric Metric Value Eligibility Coverage
Indicator
Carbon footprint 14 tCO2e / m€ invested 9245 % 91.95 %
Carbon Footprint ;
ffzr'f;’” footprint Scope 133 tCO2e / m€ invested 92.45 % 91.95 %
Numb_er of myestee , 0 myestee gountrles 137% 137%
countries subject to social subject to violations
violations (absolute
Investee

number and relative

ggg;‘etc”te; number divided by all
social violations | Investee countries), as 0.00 % investee
(absolute and referred to in international countries subject to 137% 137 %
relative) treaties and conventions, violations
United Nations principles
and, where applicable,
national law
Share of investments in
0,
i{wovc()afsi(r)rf:wts investee companies that
in companies have been involved in 0.78 % involved in
violatinpg United violations of the UNGC ' ° violations 92.45 % 9227 %

) principles or OECD
Nations Global Guidelines for Multinational

Compact Enterprises

Greenhouse . . .

Gas Intensity for GHG |rjten5|ty of investee 343.50 tCO2e / m€ of 137% 137%
: countries GDP

sovereigns

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the
indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.
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...and compared to previous periods?

Sustainability Metric Reference Metric Value Eligibility Coverage
Indicator Period
. 2023 14 tCO2e / m€ invested 92.45 % 91.95 %
Carbon footprint -
. 2022 151C0O2e / m€ invested 91.49 % 9110 %
Carbon Footprint -
Carbon footprint 2023 133 tCO2e / m€ invested 9245 % 91.95 %
Scope 1+2+3 2022 N/A N/A N/A
Numb(_er of |nyestee 2023 0 |nyestee cou nmes 137% 137%
countries subject subject to violations

to social violations - -
0 investee countries

(absolute number 2022 subiect to violations 248 % 248 %
Investee and relative number )
countries divided by all 0.00 % investee
subject to investee countries), 2023 countries subject to 137 % 137 %
social violations as referred to in violations
(absolute and international treaties
relative) and conventions, )
United Nations 0.00 % investee
principles and 2022 countries subject to 248 % 248 %
where applicable, violations
national law
Share of investments 2023 0.78 % involved in 92.45 % 9227%
% of total in investee violations ’ ’
7 companies that
investments .
. . have been involved
in companies AR
violating United S'\\JllGoéathns.o{ the 0.01 % involved in
i principles or 2022 SRR 9149% | 9099 %
Nations Global | oECD Guidelines violations
P for Multinational
Enterprises
Greenhouse . . 2023 34350 tCO2e / m€ of 137% 137%
! GHG intensity of GDP
Gas Intensity for investee countries f
sovereigns 2022 34350 tCO2e / m€ o 248 % 248 %
owned GDP

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the
indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to
present the indicator.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to
such objectives?

The objective of the sustainable investments that the fund partially made, was

to contribute to one or several of the UN SDGs or alternatively be involved in
Taxonomy-aligned activities. Sustainable investments contributed to the objectives
through the fund’s investments in companies where a minimum of 20% of their
activity could be linked to economic activities supporting an environmentally-
sustainable objective defined in the EU Taxonomy, or an environmental or social
objective belonging to the list of UN SDGs.

The UN SDGs are a set of 17 Sustainable Development Goals adopted by the United
Nations in 2015 as a call for action to end poverty, protect the planet, and ensure
peace and prosperity by 2030.

The EU Taxonomy provides a framework for assessment of environmentally

sustainable economic activities and lists economic activities that are considered
environmentally sustainable in the context of the European Green Deal.
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Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors relating
to environmental, social and
employee matters, respect for
human rights, anticorruption
and antibribery matters.
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How did the sustainable investments that the financial product partially made
not cause significant harm to any environmental or social sustainable investment
objective?

As part of the process to identify sustainable investments, companies were screened
to ensure that they do not significantly harm (DNSH test) any other social or
environmental objectives. The DNSH test used PAI indicators, as described below, to
identify and exclude companies that do not pass the thresholds.

- How were the indicators for adverse impacts on sustainability factors taken
into account?

The DNSH test, as part of the methodology to identify sustainable investments,
identified negative outliers and poor performance related to PAl indicators. The
investment manager considered the PAl indicators from Table 1, annex 1in the

SFDR RTS. In the reporting period, data was mainly available for the use of the
below indicators.

Climate and other environment related indicators:
» Greenhouse Gas emissions

* Biodiversity impact

e Emissions to water

* Hazardous waste

Indicators for social and employee, respect for human rights, anti-corruption and
anti-bribery matters:

* Violations of the UNGC and OECD principles

* Board gender diversity

 Exposure to controversial weapons

» Severe human rights issues and incidents

Companies that did not pass the thresholds that were defined by the investment
manager, did not qualify as a sustainable investment. This included companies
that were involved in severe human rights incidents, severe controversies related
to biodiversity or violations of the UNGC and OECD principles.

Companies also failed the DNSH test if they were among the worst performers
on emissions to water, hazardous waste or Greenhouse Gas emissions. In
addition, companies that derived more than 0% of revenue from unconventional
fossil fuel failed the DNSH test, and companies that derived more than 5% from
conventional fossil fuel or more than 50% from services specific to the fossil
fuel industry only passed the DNSH test if they were below the climate related
exclusions criteria of the EU Paris Aligned Benchmark with revenue thresholds
of 1% for coal, 10% for oil, 50% for natural gas and 50% for fossil fuel based
electricity generation, and had a climate transition plan. Our Paris Aligned
Fossil Fuel Policy describes the criteria used to identify companies with credible
transition plans.

Additional exclusions to further limit negative externalities were applied to the
investment universe of the fund, to avoid investment in companies that were
involved in thermal coal or production of fossil fuels from oil sands and arctic
drilling, as well as controversial weapons, and pornography.

The data on PAl indicators needed for the DNSH test was sourced from third party
data providers.
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- Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Alignment of the sustainable investments with the OECD guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights was confirmed as part of the process to identify sustainable investments
using the Violations of the UNGC and OECD principles indicator.

The EU Taxonomy sets out a “do no significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the fund that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this fund
do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.
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S

| How did this financial product consider principal adverse impacts on
sustainability factors?

The specific PAl indicators that were taken into consideration for this fund
were:

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Scope 1 GHG 46,523 tCO2e 92.45% 91.95 %
emissions
Scope 2 GHG 25213 tCO2e 9245 % 91.95 %
emissions '

Scope 3 GHG 607338 tCO2e 9245 % 91.95 %
L emissions
GHG emissions
Total GHG
emissions Scope 71,735 tCO2e 9245 % 91.95 %
1+2
Total GHG
emissions Scope 679,074 tCO2e 92.45 % 91.95 %
1+2+3
Carbon footprint 14 tcoigse/sg 9245 % 91.95 %
Carbon footprint -
Carbon footprint 133 tCQZe / m€ 9245 % 9195 %
Scope 1+2+3 invested
GHG intensity
of investee 61C02% /meof | g, 450, | gr399
Greenhouse . . companies owned revenue
gas "GHG" GI—_|G intensity P
emissions of Investee GHG intensity
companies i
Y of |nvest.ee 446 tCO2e / m€ of 9245 % 9175 %
companies Scope owned revenue
1+2+3
Share of
Exposure to ; .
companies active |nvestmgnts n 2.45 % investments
. . companies active : . X 9245 % 9151 %
in the fossil fuel . . in fossil fuels
in the fossil fuel
sector
sector
Share of non- 60.92 % non-
renewable energy renewable energy 9245 % 81.65 %
consumption and consumption
non-renewable
Share of non- energy production
renewable energy | of investee
consumption and | companies from 68.79 % non-
production non-renewable renewable energy 92.45 % 178 %

energy sources
compared to
renewable energy
sources

production
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CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Agrlcultgre forestry 0.00 GWh / m€ of 0.00 % 0.00 %
and fishing (A) revenue
M|n|ng and 0.18 GWh / m€ of 0.01% 001%
quarrying (B) revenue
Manufacturing (¢) | 91° GWhr/e v”;ﬁf; 2958 % 2915 %
Electricity gas
steam‘anq air 455 GWh / m€ of 203% 203%
conditioning supply revenue
(D)

Energy Water supply
Greenhouse | consumption sewerage waste
gas "GHG" | intensity per high | management 0.67 GWh / mé of 0.59 % 0.59 %
L . " - revenue
emissions impact climate and remediation
sector activities (E)
Construction (F) 017 GWhr/e v”;ﬁf; 146 % 146 %
Wholesale and
retail tradg repair of | 0.81 GWh / m€ of 619 % 619 %
motor vehicles and revenue
motorcycles (G)
Transportation and 013 GWh / m£ of 124 % 124 %
storage (H) revenue
Ree.ll'e'state 0.00 GWh / m€ of 0.00 % 0.00%
activities (L) revenue
Share of
Activities investments
negatively in mvestge . o
Biodiversity | affecting companies \.N'th O‘.68 ./° with 92.45 % 90.45 %
L . sites/operations negative impact
biodiversity- )
. located in or near
sensitive areas L .
to biodiversity-
sensitive areas
Tonnes of
emissions to water
generated by
Water Emissions to |nvest_ee_ companies 0.00 tqns / m€ 9245 % 185%
water per million EUR invested
invested, expressed
as a weighted
average
Tonnes of
hazardous waste
and radioactive
Hazardous waste | waste generated by 110 tons / m€
Waste and radioactive investee companies ’ : 9245 % 70.68 %
) - invested
waste ratio per million EUR
invested, expressed
as a weighted
average
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SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION
AND ANTI-BRIBERY MATTERS

Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Violations of UN Share of
Global Compact investments in
principles and investee companies
Organisation that have been
for Econqmic iqvolyed in 0.78 % in\{olvgd in 9245 % 9227%
Cooperation and violations of the violations
Development UNGC principles or
(OECD) Guidelines | OECD Guidelines
for Multinational for Multinational
Enterprises Enterprises
Share of
investments in
investee companies
without policies to
Lack of processes | monitor compliance
and compliance with the UNGC
mechanisms principles or
to monitor OECD Guidelines
compliance for Multinational .
with UN Global | Enterprises 005 % without | g 45q, 90.51%
. policies
Compact or grievance /
principles and complaints handling
Social and OECD G}Jide_}lines mechanisms tp
for Multinational address violations
employee .
matters Enterprises of_thg UNGC
principles or
OECD Guidelines
for Multinational
Enterprises
) Average unadjusted
Unadjusted gender pay gap of 8.04 % pay gap 92.45 % 46.36 %
gender pay gap h .
investee companies
Average ratio of
female to male
Board gender board members in 36.22 % (female
. . investee companies, directors / total 92.45 % 91.60 %
diversity .
expressed as a directors)
percentage of all
board members
Exposure to Share of
controversial investments in
weapons (anti- investee companies
personnel mines, involved in the _ 0.00 % 9245 % 91349%
cluster munitions, | manufacture involvement
chemical weapons | or selling of
and biological controversial
weapons) weapons
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INDICATORS APPLICABLE TO INVESTMENTS IN SOVEREIGNS AND

SUPRANATIONAL
Adverse Sustainability Indicator Metric Metric Value Eligibility Coverage
Environmental GHG Inteqsﬂy QHG intensity qf 34350 tCO2e / m€ 137% 137%
for sovereigns investee countries of GDP
Number of investee 0 investee
countries subject countries subject 137 % 137 %
to social violations to violations
(absolute number
and relative number
divided by all
Investee X )
X investee countries),
. countries
Social subject to social | &S referred to o
UBJEC in international 0.00 % investee
violations treaties and countries subject 137 % 137 %
conventions, United to violations
Nations principles
and, where
applicable, national
law
Investments in
Non-cooperative Jt?]ZSIgLIJCtl:(s)tn (S)fon 0.00 % investee
Governance P countries subject 137 % 137 %

tax jurisdictions

non-cooperative
jurisdictions for tax
purposes

to violations

Eligibility: The proportion of the assets in the financial product (relative to NAV), which are in scope for the

indicator.

Coverage: The proportion of the assets in the financial product (relative to NAV), where data is available to

present the indicator.
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The list includes the
investments constituting

the greatest proportion of
investments of the financial
product during the reference
period which is:

1 January 2023 -

31 December 2023

1358

QQ% What were the top investments of this financial product?

Largest investments Sector Assets Country
Microsoft Technology 477 % | United States
Alphabet Communications 432 % | United States

Johnson & Johnson

Consumer, Non-cyclical

2.68 %

United States

Coca-Cola Consumer, Non-cyclical 2.60 % | United States
Novo Nordisk B Consumer, Non-cyclical 225 % | Denmark
Visa Financial 2.22 % | United States
Automatic Data Processing Consumer, Non-cyclical 1.87 % | United States
Cisco Systems Communications 173 % | United States
Adobe Technology 1.67 % | United States
Monster Beverage Consumer, Non-cyclical 156 % | United States
Accenture Technology 155 % | Ireland
Mastercard Financial 1.53 % | United States
Cigna Group/The Consumer, Non-cyclical 1.49 % | United States
PepsiCo Consumer, Non-cyclical 1.48 % | United States
Comcast Communications 147 % | United States
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' What was the proportion of sustainability-related investments?

e —— What was the asset allocation?

the share of investments in
specific assets.

Investments -
100 % #1A Sustainable axlfmomy-
65 % aligned
0%
#2 Other #1B Other E/S
6% characteristics
29 %
Social
58 %

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by the
financial product.

#2 Other includes the remaining investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified
as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

e The sub-category #1A Sustainable covers environmentally and socially
sustainable investments.

e The sub-category #1B Other E/S characteristics covers investments aligned
with the environmental or social characteristics that do not qualify as
sustainable investments.

The product contains investments with both an environmental and a social objective.
A single investment can both contribute to an environmental and a social objective
resulting in a total allocation amounting to more than 100 per cent. There is no
prioritisation of environmental and social objectives, and the strategy does not target
any specific allocation or minimum proportion for either of these categories. The
investment process accommodates the combination of environmental and social
objectives by allowing the investment manager the flexibility to allocate between
these based on availability and attractiveness of investment opportunities.
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In which economic sectors were the investments made?

Sector Assets
Consumer, Non-cyclical 3536 %
Technology 15.35%
Communications 13.64 %
Financial 12.85 %
Consumer, Cyclical 765 %
Cash 6.10 %
Industrial 458 %
Utilities 217 %
Government bonds 149 %
Basic Materials 053 %
Energy 0.20 %
FX Forwards 0.08 %
Derivatives 0.00 %
Sum 100.00 %
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To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

To comply with the EU
Taxonomy, the criteria for
fossil gas include limitations
on emissions and switching
to fully renewable power

or low-carbon fuels by the
end of 2035. For nuclear

energy, the criteria include |:| Yes:

comprehensive safety and

waste management rules. |:| In fossil gas
Enabling activities directly

enable other activities No

to make a substantial
contribution to an
environmental objective.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy'?

|:| In nuclear energy

The graphs below show in green the percentage of investments that were aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the
taxonomy-alignment of sovereign bonds® the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in
relation to the investments of the financial product other than sovereign bonds.

Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels corresponding

to the best performance. ) )
1. Taxonomy-alignment of investments

including sovereign bonds*

Turnover [NINNNEE Turnover ——

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Taxonomy-aligned activities
are expressed as a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies.

- capital expenditure
(CapEx) showing the
green investments made
by investee companies, e.g.
for a transition to a green
economy.

- operational expenditure
(OpEx) reflecting green
operational activities of
investee companies.

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
B Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
¥ Non Taxonomy-aligned: 100%

Capt I

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
W Taxonomy-aligned: Nuclear: 0%
Il Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
[l Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
B Non Taxonomy-aligned: 100%

Captx I

0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
Il Taxonomy-aligned: Nuclear: 0%
W Taxonomy-aligned (no gas or nuclear): 0%
[ Non Taxonomy-aligned: 100%

ot « I ovt« IR

0% 50% 100% 0% 50% 100%

Taxonomy-aligned: Fossil gas: 0%
[l Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
¥ Non Taxonomy-aligned: 100%

Taxonomy-aligned: Fossil gas: 0%
[l Taxonomy-aligned: Nuclear: 0%
l Taxonomy-aligned (no gas or nuclear): 0%
¥ Non Taxonomy-aligned: 100%

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change (“climate change mitigation") and do not significant harm
to any EU Taxonomy objective - see explanatory note in the left hand margin. The full criteria for
fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.
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There is no data available for the reporting period to confirm that the financial
product invested in any fossil fuel gas and/or nuclear energy related activities that
comply with the EU Taxonomy.

Assessment on Taxonomy alignment is currently conducted with data from third
party providers as well as self-reported data from investee companies when
available. Proprietary tools and processes to measure significant harm and minimum
social safeguards have been developed.

The methodology applied by the third-party data providers assesses how companies
are involved in economic activities that substantially contribute to an environmental
objective while not significantly harming other sustainable objectives and meeting
minimum social safeguards. Taxonomy-alignment of the investment is based on

the percentage of turnover exposed or potentially exposed to taxonomy-aligned
activities. Data providers’ methodologies vary and results may not be fully aligned as
long as publicly reported company data is still lacking and assessments rely largely
on equivalent data.

We prioritise the use of self-reported data where available. Where data providers
are used to deliver equivalent data, NAM has conducted due diligence on the data
provider's methodology. Out of caution, unless we are able to confirm available
data for the majority of the portfolio’'s holdings, we will report O (zero) per cent of
Taxonomy-Aligned Investments.

The compliance of the investments with the EU Taxonomy has not been subject to
an assurance by auditors or a review by third parties. Data provider methodologies
vary and results may not be fully aligned as long as publicly reported data is still
lacking.

What was the share of investments made in transitional and enabling activities?

Type of Activity Assets
Transitional activities 0.00 %
Enabling activities 0.00 %
Sum 0.00 %

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Reference Period Taxonomy-Aligned Investments
2023 0.00 %
2022 0.00 %
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“& are sustainable
investments with an
environmental objective that
do not take into account the
criteria for environmentally
sustainable economic
activities under Regulation
(EU) 2020/852.

Reference benchmarks are
indexes to measure whether
the financial product attains
the sustainable objective.

? What was the share of sustainable investments with an environmental

@;

objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy was 53 %.

What was the share of socially sustainable investments?

The share of socially sustainable investments was 58 %.

What investments were included under “other”, what was their purpose
and were there any minimum environmental or social safeguards?

Cash may have been held as ancillary liquidity or for risk balancing purposes.
The fund may have used derivatives and other techniques for the purposes
described in the "Fund Descriptions” in the prospectus. This category

may also have included securities for which relevant data is not available.
Minimum environmental or social safeguards were not applicable.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this fund have been monitored and documented on an
ongoing basis.

How did this financial product perform compared to the reference
benchmark?

Not applicable.
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COMGEST GROWTH plc

ANNEX IV

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that the
investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a list
of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be aligned
with the Taxonomy or not.

Product Comgest Growth Europe Smaller
name: Companies

Legal entity 635400CTPXBLYJWLNS96
identifier:

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

[ Yes
O It made sustainable investments with
an environmental objective: %
O in economic activities that qualify as
environmentally sustainable under the
EU Taxonomy
O in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy
O It made sustainable investments with a
social objective: ___ %

No
x| It promoted Environmental/Social (E/S)
characteristics and
while it did not have as its objective a
sustainable investment, it had a proportion
of 37.81% of sustainable investments

O with an environmental objective in
economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

< with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

< with a social objective

O It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this financial

product met?
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COMGEST GROWTH plc

Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

The environmental and/or social characteristics promoted by the Fund were met by targeting and
investing in companies with positive overall ESG quality.

To assist in selecting companies with positive overall ESG quality, the Investment Manager
performed an ESG review of the market to identify and exclude companies with the poorest ESG
credentials from the Fund's investable market. This resulted in a reduction of the investable market
by at least 20%. The ESG review was applied to at least 90% of the Fund’s investee companies.

In addition, throughout the period, the Investment Manager also applied an exclusion policy to
exclude investment in: (i) companies with negative social characteristics including companies (a)
manufacturing anti-personnel mines, cluster bombs, biological/chemical weapons, depleted
uranium, nuclear weapons, white phosphorus, non-detectable fragments and blinding lasers (>0% of
revenue), (b) producing and/or distributing conventional weapons (>10% of revenue), (c) directly
manufacturing and/or distributing tobacco (>5% of revenue), and (d) with severe violations of the
UN Global Compact without prospect for improvement; and (ii) companies with negative
environmental characteristics including operators of thermal coal mines (>0% of revenue) and
electricity producers with an energy mix exposed to coal exceeding defined relative or absolute
thresholds (production or revenue based on coal equal to or exceeding 20% or electricity producers
with installed capacity based on coal equal to or exceeding 5 GW), without a coal exit strategy.

In respect of sustainable investment held by the Fund, please find below the list of environmental
objectives (set out in Article 9 of Regulation (EU) 202/852) and the list of social objectives to which
the Fund’s sustainable investments contributed:

1. Environmental objectives:

The Fund invested in sustainable investments with environmental objectives that contributed to the
below objectives:

(i) climate change mitigation, and

(ii)  transition to a circular economy.

2. Social objectives:

The Fund invested in sustainable investments with social objectives that contributed to the below
objective:

(i) the promotion of adequate living standards and wellbeing for end users.

How did the sustainability indicators perform?

As at end December 2023, the Fund had attained the environmental and social characteristics
promoted, including:
(i) at least 90% of the Fund's investee companies had an ESG score in the top 80% of
companies rated by the Investment Manager;

(i)  none of the Fund's investee companies were engaged in excluded activities; and

(ili) 37.81% of assets qualified, in the opinion of the Investment Manager, as sustainable
investments.
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...and compared to previous periods?

Sustainability indicators

Data as at end of December
2023

Data as at end of December
2022

Percentage of investee
companies that had an
ESG score in the top 80%
of companies rated by the
Investment Manager.

At least 90% of the Fund's
investee companies had an ESG
score in the top 80% of
companies rated by the
Investment Manager.

At least 90% of the Fund's
investee companies had an ESG
score in the top 80% of
companies rated by the
Investment Manager.

Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors
relating to environmental,

Percentage of investee | None None
companies that were
engaged in  excluded
activities.

Percentage of  assets
qualified, in the opinion of
the Investment Manager,
as sustainable
investments.

37.81% 31.44%

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objectives?

The Fund invested 37.81% of its assets in sustainable investments which contributed to the
environmental objectives and social objectives listed above.

Description of how the sustainable investments contributed to the sustainable investment
objective

The sustainable investments’ contribution to the environmental and/or social objectives listed above
is measured by the Investment Manager using proprietary analysis.

For the social objectives:
-at least 25% of the investee company’s revenue was generated from business activities which
contributed to one or more of the United Nations’ Sustainable Development Goals (SDGs
number 2,3,4,6,7,8,9,11, 12 and 16)™.

For the environmental objectives:
-at least 25% of the investee company’s revenue was generated from economic activities that
are Taxonomy eligible; or

-at least 5% of the investee company’s revenue was generated from economic activities that
are potentially? aligned to the Taxonomy.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

1SDG 2 — Zero Hunger, SDG 3 — Good Health and Well-being, SDG 4 — Quality Education, SDG 6 — Clean Water and Sanitation, SDG 7 — Affordable and Clean Energy,
SDG 8 — Decent Work and Economic Growth, SDG 9 — Industry, Innovation and Infrastructure, SDG 11 — Sustainable Cities and Communities, SDG 12 — Responsible
Consumption and Production and SDG 16 — Peace Justice and Strong Institutions.

2 This assessment is based on estimation and is not relying on company reported data.
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social and employee
matters, respect for human
rights, anti- corruption and
anti- bribery matters.

An assessment was performed to ensure that investments identified as contributing to one or more
of the above environmental and/or social objectives did not significantly harm any of those
objectives. This was done by assessing and monitoring the 14 mandatory principal adverse impact
indicators and where possible relevant optional indicators referenced in Annex 1 of the SFDR
Delegated Regulation (EU 2022/1288) and by seeking to ensure that such investments were aligned
with the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights.

How were the indicators for adverse impacts on sustainability factors taken into account?

The 14 mandatory principal adverse impact indicators have been reviewed by the
Investment Manager as part of its ESG assessment for sustainable investments. The
Investment Manager used external data where available and also relied on a qualitative
assessment using information directly from the company or its own research where
quantitative data was not available.

For investee companies that it considered were in material sectors the Investment Manager
also assessed additional relevant optional indicators to ensure the sustainable investments
were not significantly harming any environmental or social objectives.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

To ascertain if companies were aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights ('Guidelines and
Principles'), the Investment Manager reviewed and assessed the results obtained from PAls
10 (Violations of the Guidelines and Principles) and 11 (Lack of processes and compliance
mechanisms to monitor compliance with Guidelines and Principles) to ensure that the
Fund’s sustainable investments were not in violation of the UN Guiding Principles during
the reference period and to ensure they have put in place processes and compliance
mechanisms to help meet the Guidelines and Principles. Where data was missing the
investment teams performed their own qualitative assessment by reviewing additional
information which may include the investee companies’ policies and procedures,
controversies flagged by third party providers, investee companies’ membership of the UN
Global Compact or NGO reports.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific
Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the Union criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take
into account the Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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Ny,
S

How did this financial product consider principal adverse impacts on sustainability factors?

The Fund considered principal adverse impacts (“PAI”) on sustainability factors by assessing and
monitoring the 14 mandatory principal adverse impact indicators (PAls) referenced in Annex 1 of the
delegated regulation (EU) 2022/1288. The Investment Manager used external data where available
and relied on information directly from the company or its own research and knowledge of the
relevant industry or sector to assess the 14 mandatory principal adverse impacts

The Investment Manager has reviewed and considered the 14 mandatory PAl indicators.

For GHG emissions, most of the investee companies’ GHG emission is from indirect, scope 3
emissions. The Investment Manager has identified the highest emitters in the Fund and will engage
with them as part of the Net Zero Asset Managers initiative.

On biodiversity and impact on nature, data disclosure remains low across the 3 PAl indicators (PAI 7,
8 and 9) but based on the Investment Manager’s own research and assessment 2 companies have
been identified as having the highest dependency and/impact on nature. For PAl 9 on hazardous
waste, the Investment Manager has successfully engaged with one company to understand their
exposure and their mitigation strategy.

On social and employee matters, based on the Investment Manager’s ESG integration and
fundamental research all investee companies are deemed to have adequate policies and processes
in place to prevent human rights abuses. However, the Investment Manager continues to monitor
investee companies that are potentially exposed to controversies.

For PAI 12, given the disparity and lack of data, it is difficult to draw any definitive conclusion.
However, the Investment Manager continues to monitor fair pay via the CEO/median employee pay
ratio.

For PAI 13, all investee companies have more than 20% gender diversity, which the Investment
Manager deems satisfactory.

As part of the review and consideration of PAI indicators, further improvements and engagement
priorities were identified by the Investment Manager, namely engagement on climate change and
environmental impact.
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What were the top investments of this financial product?

& o
The list includes the Largest investments Sector % of assets | Country
investmentsiconstuting the Moncler SpA Consumer Discretionary 4.99 | Italy
greatest proportion .Of . Edenred SA Information Technology 4.58 | France
investments of the financial
product during the Nemetschek SE Information Technology 4.47 | Germany
reference period which is: Keywords Studios plc Information Technology 3.86 | United
Kingdom
Bakkafrost P/F Consumer Staples 3.71 | Norway
Halma plc Information Technology 3.44 | United
Kingdom
Scout24 SE Communication Services 3.37 | Germany
Amplifon S.p.A. Health Care 3.32 | ltaly
Genus plc Health Care 3.22 | United
Kingdom
VAT Group AG Industrials 3.16 | Switzerland
Jeronimo Martins, SGPS S.A. Consumer Staples 3.14 | Portugal
Dechra Pharmaceuticals PLC Health Care 3.08 | United
Kingdom
Netcompany Group A/S Information Technology 3.08 | Denmark
Kingspan Group Plc Industrials 2.91 | Ireland

The top investments represent the greatest proportion of investments over the course of the period
covered, calculated at appropriate intervals to be representative of that period.

What was the proportion of sustainability-related investments?
“ 4 The proportion of sustainable investment was 37.81% and included 14.66% of sustainable
, investments with a social objective and 23.14% of sustainable investment with an environmental
objective. Please see below the breakdown:

Breakdown of the proportion of the sustainable investments per each of environmental
objectives set out in Article 9 of Regulation (EU) 2020/852 to which those investments
contributed

Environmental objective % of assets
Climate change mitigation 21.33%
Climate change mitigation & transition to a circular economy 1.82%

Breakdown of the proportion of the sustainable investments per each of social objectives to
which those investments contributed

Social objective % of assets
Promotion of adequate living standards and wellbeing for end users 14.66%
Asset allocation describes What was the asset allocation?

the share of investments in

specific assets.
P As at end of December 2023, 95.31% of the assets of the financial product were used to meet the

environmental and social characteristics promoted. This included 37.81% of sustainable
investments. 4.69% of assets were not aligned with the environmental or social characteristics.

The Fund was primarily invested in direct holdings of listed equities. 95.31% of the investments in
listed equities were aligned with the environmental and/or social characteristics.
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Taxonomy-aligned

5.10%

#1A Sustainable
37.81%

#1B Other E/S
Investments characteristics
57.50%
#2 Other
4.69%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Sector breakdown
Sector % of assets
Health Care 23.82
Industrials 18.48
Information Technology 18.29
Consumer Staples 10.88
Consumer Discretionary 9.48
Communication Services 8.67
Cash 4.69
Financials 4.19
Materials 1.50

Data as of end of December. Due to rounding difference, figures may not add up to 100%
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Enabling activities directly
enable other activities to
make a substantial
contribution to an
environmental objective.

Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels
corresponding to the best
performance.

Taxonomy-aligned activities
are expressed as a share of:
—  turnover reflects the
“greenness” of
investee companies

today.

— capital expenditure
(CapEx) shows the
green investments
made by investee
companies, relevant

Sub-industry breakdown

Sub-industry % of assets
Health Care Equipment 8.65
Building Products 7.32
Interactive Media & Services 7.29
IT Consulting & Other Services 7.09
Biotechnology 6.14
Industrial Machinery & Supplies & Components 5.46
Health Care Distributors 5.36
Leisure Products 5.12
Application Software 4,75
Cash 4.69
Apparel Accessories & Luxury Goods 4.36
Distillers & Vintners 4.35
Transaction & Payment Processing Services 4.19
Electronic Equipment & Instruments 3.95
Packaged Foods & Meats 3.45
Heavy Electrical Equipment 3.11
Food Retail 3.09
Passenger Airlines 2.59
Semiconductor Materials & Equipment 2.50
Life Sciences Tools & Services 2.17
Health Care Technology 1.50
Industrial Gases 1.50
Movies & Entertainment 1.38

Data as of end of December. Due to rounding difference, figures may not add up to 100

To what extent were the sustainable investments with an environmental objective

aligned with the EU Taxonomy?

The percentage of sustainable investments with an environmental objective of the Fund aligned with

the EU Taxonomy is 5.10% of the net assets of the Fund.

Did the financial product invest in fossil gas and/or nuclear energy related activities that

comply with the EU Taxonomy??
O Yes

O In fossil gas
X No

O In nuclear energy

3 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”)
and do not significantly harm any EU Taxonomy objectives. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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for a transition to a
green economy.

— operational
expenditure (OpEx)
reflects the green
operational activities
of investee
companies.

ra
are sustainable

investments with an
environmental objective
that do not take into
account the criteria for
environmentally sustainable
economic activities under
Regulation (EU) 2020/852

The graphs below show in green the percentage of investments that were aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the taxonomy-
alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in relation
to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover [15.10% Turnover 5.10%
CapEx 5.11% CapEx 5.11%
OpEx 5.88% OpEx 5.88%
0% 50% 100% 0% 20% 40% 60% 80% 100%
Taxonomy aligned investments (no gas Taxonomy aligned investments (no gas
& nuclear) & nuclear)
Non taxonomy aligned Non taxonomy aligned
This graph represents 100% of total investments. This graph represents 100% of total investments.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The percentage of investments in enabling or transitional activities is 0% of the net assets of the
Fund.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

In 2022 the percentage of investments of the Fund aligned with the EU Taxonomy was 0% of the net
assets of the Fund.

What was the share of sustainable investments with an environmental objective not

s aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not aligned with the EU
Taxonomy is 18.04%. The Investment Manager has assessed the taxonomy eligibility and potential
taxonomy alignment of the sustainable investments with an environmental objective and believes
these companies are demonstrating positive advancement toward Taxonomy alignment and
contribute to the environmental objectives identified.

P What was the share of socially sustainable investments?
[ ]

The share of socially sustainable investments is 14.66%.
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& What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

As at end of December 2023, the Fund held cash for the purpose of meeting short-term cash
commitments.

What actions have been taken to meet the environmental and/or social characteristics during the
e reference period?

Several actions were taken to meet the environmental and/or social characteristics during the
reference period.

Engagement activities:

Maintaining an active relationship with investee companies is a key element of the Investment
Manager’s investment process.

In 2023, 17 engagement activities were carried out with 10 companies in the Fund to encourage best
practices with regard to ESG topics, including working toward mitigating any adverse impacts
identified. 35.3% of the engagement activities were related to Environmental topics, 23.5% to
Governance topics and 41.2% to combined ESG topics.

Voting activities:

The Investment Manager exercises its right to vote at shareholder meetings in accordance with
corporate governance values and voting principles that have been determined by the Investment
Manager with reference to regulations, industry standards and best practice. The Investment
Manager’s objective is to vote systematically at all shareholder meetings when it is technically
possible to do so.

In 2023, the Investment Manager exercised its voting rights at 97.05% of shareholders’ meeting for
companies held by the Fund.

BREAKDOWN OF VOTES %
For 85.4%
Against 13.6%
Abstentions or Withholdings 11%
In Line with Management 86.2 %
Against Management 13.8%
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ANNEX IV

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Comgest Growth Europe Legal entity 635400JYB1RHBTRDH390
identifier:
Sustainable investment Environmental and/or social characteristics

means an investment in an

economic activity that

contributes to an Did this financial product have a sustainable investment objective?
environmental or social

objective, provided that the

investment does not Ol ves No

significantly harm any O It made sustainable <] It promoted Environmental/Social (E/S)

en‘_"rof‘me”tal or social investments with an characteristics and

objective and that the environmental objective: while it did not have as its objective a

investee companies follow 0 - - -

. % sustainable investment, it had a

good governance practices. — . .
proportion of 34.40% of sustainable
investments

The EU Taxonomy is a in economic activities that with an environmental objective

Y O O

classification system laid qualify as environmentally in economic activities that qualify

down in Regulation (EU) sustainable under the EU as environmentally sustainable

2020/852, establishing a list Taxonomy under the EU Taxonomy

of environmentally

sustainable economic O in economic activities 4 with an environmental objective in

activities. That Regulation that do not qualify as economic activities that do not

does not lay down a list of environmentally qualify as environmentally

socially sustainable sustainable under the sustainable under the EU Taxonomy

economic activities. EU Taxonomy

Sustainable investments

X i < with a social objective
with an environmental
Ok,’JQCt'Ve [iEhbeldlished | It made sustainable O It promoted E/S characteristics, but did
with the Taxonomy or not. . . . . .
investments with a social not make any sustainable investments
objective: %
e To what extent were the environmental and/or social characteristics promoted by this financial

.4
N product met?
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Sustainability indicators
measure how the
environmental or social
characteristics promoted by
the financial product are
attained.

The environmental and/or social characteristics promoted by the Fund were met by targeting and
investing in companies with positive overall ESG quality.

To assist in selecting companies with positive overall ESG quality, the Investment Manager
performed an ESG review of the market to identify and exclude companies with the poorest ESG
credentials from the Fund's investable market. This resulted in a reduction of the investable market
by at least 20%. The ESG review was applied to at least 90% of the Fund’s investee companies.

In addition, throughout the period, the Investment Manager also applied an exclusion policy to
exclude investment in: (i) companies with negative social characteristics including companies (a)
manufacturing anti-personnel mines, cluster bombs, biological/chemical weapons, depleted
uranium, nuclear weapons, white phosphorus, non-detectable fragments and blinding lasers (>0% of
revenue), (b) producing and/or distributing conventional weapons (>10% of revenue), (c) directly
manufacturing and/or distributing tobacco (>5% of revenue), and (d) with severe violations of the UN
Global Compact without prospect for improvement; and (ii) companies with negative environmental
characteristics including operators of thermal coal mines (>0% of revenue) and electricity producers
with an energy mix exposed to coal exceeding defined relative or absolute thresholds (production or
revenue based on coal equal to or exceeding 20% or electricity producers with installed capacity
based on coal equal to or exceeding 5 GW), without a coal exit strategy.

In respect of sustainable investment held by the Fund, please find below the list of environmental
objectives (set out in Article 9 of Regulation (EU) 202/852) and the list of social objectives to which
the Fund’s sustainable investments contributed:

1. Environmental objectives:

The Fund invested in sustainable investments with environmental objectives that contributed to the
below objective:

(i)  climate change mitigation
2. Social objectives:

The Fund invested in sustainable investments with social objectives that contributed to the below
objectives:

(i) the promotion of adequate living standards and wellbeing for end users;
(i)  the provision of decent working conditions (including value chain workers); and

(iii)  inclusive and sustainable communities and societies.

How did the sustainability indicators perform?

As at end December 2023, the Fund had attained the environmental and social characteristics
promoted, including:
(i) at least 90% of the Fund's investee companies had an ESG score in the top 80% of
companies rated by the Investment Manager;

(i)  none of the Fund's investee companies were engaged in excluded activities; and

(iii)  34.40% of assets qualified, in the opinion of the Investment Manager, as sustainable
investments.

...and compared to previous periods?
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Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for human
rights, anti- corruption and

Sustainability indicators

Data as at end of
December 2023

Data as at end of
December 2022

Percentage of investee companies
that had an ESG score in the top
80% of companies rated by the
Investment Manager.

At least 90% of the Fund's
investee companies had an
ESG score in the top 80% of
companies rated by the

At least 90% of the Fund's
investee companies had
an ESG score in the top
80% of companies rated

Investment Manager. by the Investment
Manager.
Percentage of investee companies | None None
that were engaged in excluded
activities.
Percentage of assets qualified, in | 34.40% 33.05%

the opinion of the Investment
Manager, as sustainable
investments.

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objectives?

The Fund invested 34.40% of its assets in sustainable investments which contributed to the
environmental objectives and social objectives listed above.

Description of how the sustainable investments contributed to the sustainable investment
objective

The sustainable investments’ contribution to the environmental and/or social objectives listed above
is measured by the Investment Manager using proprietary analysis.

For the social objectives:
-at least 25% of the investee company’s revenue was generated from business activities which
contributed to one or more of the United Nations’ Sustainable Development Goals (SDGs
number2,3,4,6,7,8,9, 11,12 and 16)™.

For the environmental objectives:
-at least 25% of the investee company’s revenue was generated from economic activities that
are Taxonomy eligible; or

-at least 5% of the investee company’s revenue was generated from economic activities that are
potentially? aligned to the Taxonomy.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

An assessment was performed to ensure that investments identified as contributing
to one or more of the above environmental and/or social objectives did not
significantly harm any of those objectives. This was done by assessing and monitoring
the 14 mandatory principal adverse impact indicators and where possible relevant
optional indicators referenced in Annex 1 of the SFDR Delegated Regulation (EU

1SDG 2 — Zero Hunger, SDG 3 — Good Health and Well-being, SDG 4 — Quality Education, SDG 6 — Clean Water and Sanitation, SDG 7 — Affordable and Clean Energy,
SDG 8 — Decent Work and Economic Growth, SDG 9 — Industry, Innovation and Infrastructure, SDG 11 — Sustainable Cities and Communities, SDG 12 — Responsible
Consumption and Production and SDG 16 — Peace Justice and Strong Institutions.

2 This assessment is based on estimation and is not relying on company reported data.
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anti- bribery matters. 2022/1288) and by seeking to ensure that such investments were aligned with the
OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The 14 mandatory principal adverse impact indicators have been reviewed by the
Investment Manager as part of its ESG assessment for sustainable investments.
The Investment Manager used external data where available and also relied on a
qualitative assessment using information directly from the company or its own
research where quantitative data was not available.

For investee companies that it considered were in material sectors the
Investment Manager also assessed additional relevant optional indicators to
ensure the sustainable investments were not significantly harming any
environmental or social objectives.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

To ascertain if companies were aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights ('Guidelines
and Principles'), the Investment Manager reviewed and assessed the results obtained
from PAIls 10 (Violations of the Guidelines and Principles) and 11 (Lack of processes and
compliance mechanisms to monitor compliance with Guidelines and Principles) to
ensure that the Fund’s sustainable investments were not in violation of the UN Guiding
Principles during the reference period and to ensure they have put in place processes
and compliance mechanisms to help meet the Guidelines and Principles. Where data
was missing the investment teams performed their own qualitative assessment by
reviewing additional information which may include the investee companies’ policies
and procedures, controversies flagged by third party providers, investee companies’
membership of the UN Global Compact or NGO reports.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific
Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the Union criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take into
account the Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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The list includes the
investments constituting
the greatest proportion of
investments of the financial
product during the
reference period which is:

How did this financial product consider principal adverse impacts on sustainability factors?

The Fund considered principal adverse impacts (“PAl”) on sustainability factors by assessing and
monitoring the 14 mandatory principal adverse impact indicators (PAls) referenced in Annex 1 of the
delegated regulation (EU) 2022/1288. The Investment Manager used external data where available
and relied on information directly from the company or its own research and knowledge of the
relevant industry or sector to assess the 14 mandatory principal adverse impacts.

The Investment Manager has reviewed and considered the 14 mandatory PAIl indicators. The
Investment Manager has actively engaged with investee companies for better disclosure on climate
and to establish a reliable roadmap for net zero targets. For GHG emissions, top emitters in the Fund
are companies in high emitting sectors and therefore high GHG emission is inherent to their
business. The Investment Manager will continue to monitor their progress.

For biodiversity & water, the data coverage and company disclosure remain low. The Investment
Manager is in the process of deploying a methodology to better assess investee companies’ impact
on biodiversity, this will help the Investment Manager in better defining mitigation actions that need
to be implemented. For PAI 9, the Investment Manager has engaged with some of the top
contributors either directly or through collaborative initiatives.

None of the investee companies are in violation of the UNGC principles and the OECD guidelines and
have all implemented processes and compliance mechanisms in line with UNGC principles and OECD
guidelines.

Based on current disclosure, the Investment Manager will focus engagement activities with investee
companies on the topics of unadjusted gender pay gap and board gender diversity in the following

years.

What were the top investments of this financial product?

Largest investments Sector % of assets | Country
Novo Nordisk A/S Class B Health Care 7.73 | Denmark
ASML Holding NV Information Technology 7.44 | Netherlands
LVMH Moet Hennessy Louis
Vuitton SE Consumer Discretionary 5.08 | France
EssilorLuxottica SA Health Care 4.88 | France
Accenture Plc Class A Information Technology 4.23 | Ireland
Straumann Holding AG Health Care 3.84 | Switzerland
Alcon AG Health Care 3.73 | Switzerland
United
Linde plc Materials 3.39 | Kingdom
United
Experian PLC Industrials 3.29 | Kingdom
Heineken NV Consumer Staples 2.96 | Netherlands
Dassault Systemes SA Information Technology 2.89 | France
Industria de Diseno Textil, S.A. Consumer Discretionary 2.65 | Spain

The top investments represent the greatest proportion of investments over the course of the period
covered, calculated at appropriate intervals to be representative of that period.

557



COMGEST GROWTH plc

Asset allocation describes
the share of investments in
specific assets.

What was the proportion of sustainability-related investments?

The proportion of sustainable investment was 34.40% and included 16.86% of sustainable
investments with a social objective and 17.53% of sustainable investment with an environmental
objective. Please see below the breakdown:

Breakdown of the proportion of the sustainable investments per each of environmental
objectives set out in Article 9 of Regulation (EU) 2020/852 to which those investments
contributed

Environmental objective % of assets
Climate change mitigation 16.86%

Breakdown of the proportion of the sustainable investments per each of social objectives to
which those investments contributed

Social objective % of assets
Promotion of adequate living standards and wellbeing for end users 13.47%
Provision of decent working conditions (including value-chain workers) 4.06%

and inclusive and sustainable communities and societies

What was the asset allocation?

As at end of December 2023, 96.10% of the assets of the financial product were used to meet the
environmental and social characteristics promoted. This included 34.40% of sustainable investments.
3.90% of assets were not aligned with the environmental or social characteristics.

The Fund was primarily invested in direct holdings of listed equities. 96.10% of the investments in
listed equities were aligned with the environmental and/or social characteristics.

Taxonomy-aligned

1.24%

#1A Sustainable

#1B Other E/S
Investments characteristics
61.70%
#2 Other
3.90%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.
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In which economic sectors were the investments made?

Sector breakdown
Sector % of assets
Health Care 30.54
Information Technology 18.99
Consumer Discretionary 14.30
Industrials 12.87
Consumer Staples 10.83
Materials 6.44
Cash 3.90
Financials 2.12

Data as of end of December. Due to rounding difference, figures may not add up to 100%

Sub-industry breakdown

Sub-industry % of assets
Health Care Supplies 9.63
Pharmaceuticals 7.76
Semiconductor Materials & Equipment 7.71
Apparel Accessories & Luxury Goods 7.18
Life Sciences Tools & Services 6.44
Research & Consulting Services 5.77
Health Care Equipment 5.49
Application Software 4.64
IT Consulting & Other Services 4.62
Building Products 4.44
Industrial Gases 4.10
Cash 3.90
Personal Care Products 3.05
Apparel Retail 2.97
Brewers 2.82
Passenger Airlines 2.67
Specialty Chemicals 2.35
Food Retail 2.20
Transaction & Payment Processing Services 2.12
Automobile Manufacturers 2.09
Hotels Resorts & Cruise Lines 2.05
Electronic Equipment & Instruments 2.02
Distillers & Vintners 1.53
Packaged Foods & Meats 1.23
Health Care Distributors 1.22

Data as of end of December. Due to rounding difference, figures may not add up to 100%

To what extent were the sustainable investments with an environmental objective aligned
with the EU Taxonomy?

The percentage of sustainable investments with an environmental objective of the Fund aligned with
the EU Taxonomy is 1.24% of the net assets of the Fund.
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Enabling activities directly
enable other activities to
make a substantial
contribution to an
environmental objective.

Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse gas
emission levels
corresponding to the best
performance.

Taxonomy-aligned activities
are expressed as a share of:
— turnover reflects the
“greenness” of
investee companies

today.

— capital expenditure
(CapEx) shows the
green investments
made by investee
companies, relevant
for a transition to a
green economy.

— operational
expenditure (OpEx)
reflects the green
operational activities
of investee
companies.

Did the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy??

O Yes
O In fossil gas O In nuclear energy
] No

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

2. Taxonomy-alignment of investments
excluding sovereign bonds*

1. Taxonomy-alignment of investments
including sovereign bonds*

Turnover [1.24% Turnover [1.24%

CapEx 1.90% CapEx 1.90%
OpEx [11.72% Opkx [1.72%
0% 50% 100% 0% 20% 40% ©60% 80% 100%

Taxonomy aligned investments (no gas
& nuclear)

Taxonomy aligned investments (no gas
& nuclear)
Non taxonomy aligned Non taxonomy aligned

This graph represents 100% of total investments. This graph represents 100% of total investments.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?

The percentage of investments in enabling or transitional activities is 0% of the net assets of the
Fund.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

In 2022 the percentage of investments of the Fund aligned with the EU Taxonomy was 0% of the net
assets of the Fund.

3 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”)
and do not significantly harm any EU Taxonomy objectives. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy
are laid down in Commission Delegated Regulation (EU) 2022/1214.
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ra

are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally sustainable
economic activities under
Regulation (EU) 2020/852

What was the share of sustainable investments with an environmental objective not

/. aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not alighed with the EU
Taxonomy is 15.62 %. The Investment Manager has assessed the taxonomy eligibility and potential
taxonomy alignment of the sustainable investments with an environmental objective and believes
these companies are demonstrating positive advancement toward Taxonomy alignment and
contribute to the environmental objectives identified.

° What was the share of socially sustainable investments?

The share of socially sustainable investments is 17.53%.

@® What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

As at end of December 2023, the Fund held cash for the purpose of meeting short-term cash
commitments. The Fund also held derivatives for currency hedging purposes.

What actions have been taken to meet the environmental and/or social characteristics during the
reference period?

Several actions were taken to meet the environmental and/or social characteristics during the
reference period.

Engagement activities:

Maintaining an active relationship with investee companies is a key element of the Investment
Manager’s investment process.

In 2023, 8 engagement activities were carried out with 7 companies in the Fund to encourage best
practices with regard to ESG topics, including working toward mitigating any adverse impacts
identified. 50% of the engagement activities were related to Environmental topics, 12.5% to
Governance topics and 37.5% to combined ESG topics.

Voting activities:

The Investment Manager exercises its right to vote at shareholder meetings in accordance with
corporate governance values and voting principles that have been determined by the Investment
Manager with reference to regulations, industry standards and best practice. The Investment
Manager’s objective is to vote systematically at all shareholder meetings when it is technically
possible to do so.
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In 2023, the Investment Manager exercised its voting rights at 100% of shareholders’ meeting for

companies held by the Fund.

Against Management

BREAKDOWN OF VOTES %
For 84.8 %
Against 13.9%
Abstentions or Withholdings 1.1%
Other* 0.2%
In Line with Management 85.4%
14.6 %

*Voting in response to say-on-pay frequency vote options
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Legal entity identifier: FB5E3ENYORGVJ2080L47 1 February to 31 December 2023
Environmental and/or social characteristics

Sustainable
investment means
an investment in

an economic
activity that
contributes to an
environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification system
laid down in
Regulation (EU)
2020/852, establishing
a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the environmental
or social
characteristics
promoted by the
financial product are
attained.

Did this financial product have a sustainable investment objective?

'Y ) Yes @ X No

It made sustainable investments X It promoted Environmental/Social (E/S)
with an environmental characteristics and
objective: __ % while it did not have as its objective a
sustainable investment, it had a proportion
of 21.9% of sustainable investments
in economic activities that qualify

as environmentally sustainable
under the EU Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the EU

in economic activities that do not Vs ez

ualify as environmentall : ) .
q Y y with an environmental objective in

SIS DU 2 X economic activities that do not qualify as
Taxonomy ) .
environmentally sustainable under the
EU Taxonomy
X with a social objective
It made sustainable investments It promoted E/S characteristics, but did
with a social objective: % not make any sustainable investments

The Fund’s sustainable investment commitment took effect from 1 February 2023.

To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The Fund promotes environmental and/or social (“E/S”) characteristics by committing to maintain a
minimum of 10% of the value of its portfolio invested in sustainable investments. Effective 1 September
2023 the Fund additionally committed to maintain a minimum of 0.5% of the value of its portfolio
invested in sustainable investments with an environmental objective and a minimum of 0.5% with a
social objective.

During the reference period the Fund held an average of 21.9% of the value of its portfolio in
sustainable investments, always maintaining a minimum of 10%. The Fund held an average of 4.5% in
investments with an environmental objective and 17.3% with a social objective, always maintaining a
minimum of 0.5% since 1 September 2023. The Fund’s sustainable investments contributed to specific
environmental and social objectives, which are listed in a section below.

How did the sustainability indicators perform?
The sustainability indicator performed as follows.

During the reference period an average of 21.9% of the value of the Fund’s portfolio was invested in
securities that the investment manager identified as sustainable investments.

T. Rowe Price calculates the proportion of sustainable investments during a reference period by
taking quarter-end portfolio measurements and averaging these over four quarters.
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What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

The Fund invested in sustainable investments that have environmental (E) and social (S) objectives.
The Fund used the following E/S pillars that align to the UN Sustainable Development Goals
(“SDGs”) to determine economic activities that contributed to E/S objectives:

Pillar Activities

Reducing greenhouse gases
Promoting healthy ecosystems
Nurturing circular economies

Climate and resource
impact

Enabling social equity
Improving health
Enhancing quality of life

Social equity and
quality of life

An issuer’s sustainable contribution is measured as a percentage of its revenue generated from
sustainable economic activities.

The Fund held investments in companies which, through their products or services, were aligned to
economic activities that contributed to the following objectives:

¢ reducing greenhouse gases

e promoting healthy ecosystems
e nurturing circular economies

e enabling social equality

e improving health

More details on the approach to identifying sustainable investments can be found on the website:
www.funds.troweprice.com

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

The investment manager utilises its proprietary internal research platform to support its assessment
of whether an issuer is causing significant harm to any E/S objective. Combined with third-party
data, the “do no significant harm” assessment incorporates issuer information in relation to Principal
Adverse Impact (“PAI”) indicators and alignment to certain international guidelines and principles.

Throughout the reference period, all investments that the investment manager has determined as
sustainable have been assessed against all relevant PAl indicators and OECD guidelines for
multinational enterprises and the UN Guiding Principles on Business and Human Rights. Based on
this assessment, the sustainable investments held by the Fund did not significantly harm any
environmental or social objectives.

Do No Significant Harm |OECD

= Supply Chain
(DNSH) Guidelines & UN
Guiding Employee Treatment
Principles on
Business and Society & Community Relations

Human Rights - ,\6¢ and OECD Guidelines

PAI Indicators GHG Emissions

Biodiversity

Water, Waste & Material Emissions

Social & Employee Matters

Exposure to Controversial Weapons

How were the indicators for adverse impacts on sustainability factors taken into
account?

The table above illustrates the framework the investment manager applies to systematically
assess DNSH as a part of its investment process, which is inclusive of both PAl indicators and
OECD guidelines and human rights principles. Where issuer data for a PAl indicator is
unavailable the investment manager used proxy PAIl indicators that aligned to the mandatory PAI
sub-categories described in the table above.

The investment manager determined whether significant harm was being caused by applying a
qualitative and quantitative assessment of the data it has obtained for the mandatory PAI
indicators listed in Table 1 and any relevant indicators in Tables 2 and 3 of Annex | of the SFDR
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Principal adverse
impacts are the
most significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social

and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

A

Delegated Regulation. The investment manager also analysed issuer PAI metrics relative to
internally set thresholds, where relevant and appropriate. These thresholds provided an initial
indication of whether significant harm is occurring.

The investment manager undertook further analysis to support its view, where necessary. The
investment manager considered the materiality of a given indicator relative to an issuer’s
industry, sector, or location, which was factored into the overall determination. Where sufficient
data was not available, other relevant data points were used to make an assessment.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes, all sustainable investments were aligned with the UN Guiding Principles on Business and
Human Rights and related standards and OECD Guidelines for Multinational Enterprises during
the reference period.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments
should not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product that
take into account the EU criteria for environmentally sustainable economic activities. The investments
underlying the remaining portion of this financial product do not take into account the EU criteria for
environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial d‘oroduct consider principal adverse impacts on
sustainability factors

The Fund makes a commitment to consider the following PAI indicators:
« violations of UN Global Compact principles (PAI #10)
* board gender diversity (PAIl #13)

» exposure to controversial weapons (antipersonnel mines, cluster munitions, chemical weapons and
biological weapons) (PAI #14)

. Unit of o Fund

PAl Indicator Measurement Value (%) Coverage (%)’

Violations of UN Global Compact Percentage of Fund 0.0 084
principles (PAI #10) invested : ’

Board gender diversity (PAIl #13) Average percentage of 297 95.8
female board members ’ )

Exposure to controversial weapons Percentage of Fund 00 08.4
(PAI#14) invested : )

* Fund coverage represents the proportion of investments for which PAI data is available and applicable.

The Fund considers Violations of UN Global Compact principles (PAl #10) and Exposure to controversial
weapons (PAIl #14) by restricting investment in companies the investment manager identifies as violating
UNGTC principles and/or having exposure to controversial weapons. These restrictions are implemented
systematically through the T. Rowe Price Responsible Exclusion List. For the reference period, the
Fund’s exposure to controversial weapons and violations of UN Global Compact was zero. Since these
PAI values cannot be improved, the investment manager is not planning any engagement or investment
action. The investment manager will continue to monitor these on an ongoing basis.

The Fund considers Board gender diversity (PAl #13) by periodically collecting issuer-level PAI data,
aggregating the data and averaging this over the reference period to provide a portfolio-level view of the
indicator. In accordance with its PAI policy (available at www.troweprice.com/esg), the investment
manager evaluates the portfolio-level view at least annually to identify and prioritise stewardship or
investment action, where appropriate.

Following this evaluation, the investment manager has determined that no changes are needed to its
engagement program or proxy voting policies on board gender diversity, and will maintain them for the
coming year.
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i

0

The list includes the
investments
constituting the
greatest proportion
of investments of the
financial product during
the reference period
which is: 1 February to
31 December 2023

For clarity, if evidence of insufficient board diversity is found, the investment manager generally will

T. Rowe Price Funds SICAV - Audited Annual Report - December 2023

engage with the company and, in the case of equity holdings, generally opposes the re-elections of
Governance Committee members and the lead independent director or independent Chair. Please refer
to the proxy voting guidelines available here (www.troweprice.com/content/dam/trowecorp/Pdfs/esg/

proxy-voting-guidelines-TRPIM.pdf) for additional, region-specific guidelines.

What were the top investments of this financial product?

Largest Investments Sector % Assets Country

Teledyne Technologies Information Technology 1.7 United States

Molina Healthcare Health Care 1.4 United States

Arthur J. Gallagher Financials 1.4 United States

Reliance Steel & Aluminum Materials 1.4 United States

Apple Hospitality REIT Real Estate 1.4 United States

Vulcan Materials Materials 14 United States

Element Solutions Materials 1.3 United States
Industrials & Business :

Ingersoll-Rand Services 1.3 United States

: Industrials & Business :

Waste Connections Services 1.3 United States
Industrials & Business :

Alamo Services 1.2 United States
Industrials & Business :

Graco Services 1.2 United States

Avery Dennison Materials 1.2 United States

. Industrials & Business .

SPX Technologies Services 1.2 United States

FirstService Real Estate 1.1 Canada

QuidelOrtho Health Care 1.1 United States
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation
describes the share of
investments in specific
assets.

Taxonomy-aligned

0.0%

#1A Sustainable
21.9%

#2 Other -

78.1%

Investments

#1 Aligned with E/S characteristics includes the investments of the financial product used to
attain the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable
investments.

In which economic sectors were the investments made?

Sector Sub-sector \ % Assets
Machinery \ 8.3
Trading Companies & Distributors ‘ 3.9
Ground Transportation ‘ 2.4
Building Products ‘ 24
Industrials & Commercial Services & Supplies ‘ 2.1 014
Business Services Professional Services ‘ 2.0 '
Aerospace & Defense ‘ 0.2
Electrical Equipment ‘ 0.1
Passenger Airlines ‘ 0.0
Construction & Engineering ‘ 0.0
Software ‘ 6.6
Electronic Equip, Instr & Cmpts ‘ 5.1
Information Semiconductors & Semiconductor Equipment ‘ 3.9 166
Technology IT Services ‘ 0.6 '
Technology Hardware, Storage & Peripherals ‘ 0.2
Communications Equipment ‘ 0.0
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Sector Sub-sector \ % Assets
Biotechnology ‘ 53
Health Care Equipment & Supplies ‘ 4.0
Health Care Providers & Services ‘ 2.4
Health Care 14.2
Life Sciences Tools & Services ‘ 2.2
Pharmaceuticals ‘ 0.1
Health Care Technology ‘ 0.1
Banks \ 5.9
Insurance ‘ 4.6
Financials 11.8
Financial Services ‘ 0.9
Capital Markets ‘ 0.4
Hotels Restaurants & Leisure ‘ 3.6
Specialty Retail \ 2.4
Consumer Diversified Consumer Services ‘ 1.5 85
Discretionary Broadline Retail |05
Textiles, Apparel & Luxury Goods ‘ 0.4
Household Durables ‘ 0.4
Containers & Packaging ‘ 2.7
Chemicals ‘ 2.7
Materials Metals & Mining ‘ 1.4 8.7
Construction Materials ‘ 14
Paper & Forest Products ‘ 0.5
Real Estate Management & Development ‘ 1.9
Residential Reits \ 18
Hotel & Resort Reits ‘ 14
Real Estate Industrial Reits ‘ 1.0 7.3
Specialized Reits \ 0.9
Office Reits \ 0.1
Retail Reits \ 0.1
Qil, Gas & Consumable Fuels ‘ 3.5
Energy 4.7
Energy Equipment & Services ‘ 1.2
Food Products ‘ 2.0
Personal Care Products ‘ 0.3
Consumer Staples 24
Beverages ‘ 0.1
Household Products ‘ 0.0
Gas Utilities \ 1.1
Utilities 2.1
Water Utilities \ 1.0
Communication Media ‘ 06 0.8
Services Interactive Media & Services ‘ 0.2
Cash/Reserves Cash/Reserves ‘ 1.3 1.3
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are activities
for which low-carbon
alternatives are not yet
available and among
others have
greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
e%(pressed as a share
of:

- turnover reflecting
the share of revenue
from green activities of
investee companies.

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

ra

are sustainable
investments with an
environmental
objective that do not
take into account the
criteria for
environmentally
sustainable economic
activities under
Regulation (EU)

)

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The actual proportion of Taxonomy-aligned investments held by the Fund was 0.0%.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy'?

Yes:

In fossil gas In nuclear energy

XNo

' Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy
objective - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy
economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation
(EVU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Turnover Turnover

CapEx CapEx

OpEx OpEx
0% 50% 100% 0% 50% 100%

= Taxonomy-aligned investments = Taxonomy-aligned investments

Other investments Other investments

This graph represents 100% of the total investments.

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures (including
quasi-sovereign bonds).

What was the share of investments made in transitional and enabling activities?
The share of investments in transitional activities was 0.0% and in enabling activities was 0.0%.

fua

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective not aligned with the
EU taxonomy was 4.5%.

Sustainable investments may not be EU Taxonomy aligned for a number of reasons,
including:

The Fund does not currently commit to investing any of its assets in investments aligned
with the EU Taxonomy.

In order to demonstrate EU Taxonomy alignment, the EU Taxonomy Regulation
prescribes specific criteria that the investment manager must assess the assets for.
These requirements rely heavily on data availability and reliability. Many issuers were not
required to comply with the Taxonomy disclosure requirements during the reference

2020/852. period, making it difficult to obtain the data needed to assess Taxonomy alignment.
e Not all economic activities are covered by the EU Taxonomy as it is not possible to
develop criteria for all sectors where activities could make a substantial contribution to
the environment. Where developed, not all criteria were in place to apply for the reporting
period.
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° What was the share of socially sustainable investments?
@ The share of socially sustainable investments was 17.3%.

ﬁ'i’ What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?

This included all other investments that were not aligned with the E/S characteristics of the
Fund. These were subject to screening by the investment manager to avoid investment in
issuers that the investment manager believes are harmful to the environment or society
through the application of the T. Rowe Price Responsible Exclusion List. The T. Rowe Price
Responsible Exclusion List is a binding exclusion list that applies directly to the Fund’s entire
portfolio, meaning that all investments the Fund makes are screened against this exclusion
list. At the discretion of the investment manager, the Fund may hold investments that are not
relevant to the T. Rowe Price Responsible Exclusion List (cash and certain derivatives used
for efficient portfolio management). These investments are still subject to the good
governance assessment, where relevant.

What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

v

Throughout the reference period 21.9% of the value of the Fund’s portfolio was invested in securities
that the investment manager identified as sustainable investments.

The sustainable investments have been identified using the following steps:

The investment manager identified each investee company’s contribution to an E/S objective based
on the company’s revenue derived from that specific sustainable activity. The sustainable investment
exposure for each company was aggregated by the investment manager. This means that only the
proportion of the investment contributing to a sustainable activity by an investee company was
counted towards meeting the Fund’s minimum sustainable investment commitment.

The investment manager has adopted a robust process to consistently identify whether a company
causes significant harm to an E/S objective and incorporates PAls into that assessment, where
appropriate on an issuer-by-issuer basis. Its “do no significant harm" assessment is comprised of
both proprietary research and third-party data inputs, including data in relation to PAI where relevant
to the issuer and/or sector. The investment manager assessed whether the company caused
significant harm by setting and monitoring thresholds, where relevant and appropriate, relative to PAI
indicators, and whether it has been involved in significant controversies related to the OECD
guidelines for multinational enterprises and UNGPs on business and human rights. If the activity
breached the set thresholds, regardless of the percentage of revenue alignment (or use of bond
proceeds) to an E/S objective, the company failed the sustainable investment test.

The investment manager also assessed the governance practices of an investee company by
undertaking:

e A quantitative review using the investment manager’s good governance test which consists of

weighted pillars designed to measure specific corporate governance risks, rolled up to an overall
rating, and

e A qualitative review by the governance team if a company’s good governance test rating is red,
taking into account market and sector norms.

All investments held by the Fund that contributed to a specific E/S objective and passed “do no
significant harm" as well as good governance assessments, as detailed above, contributed towards

the Fund’s overall exposure to sustainable investments.

How did this financial product perform compared to the reference
benchmark?

A

A reference benchmark is not used for the purpose of promoting the Fund’s E/S
characteristics.

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or social
characteristics that
they promote.
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Appendix V — Sustainable Finance Disclosure
(Unaudited)

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product Name : Schroder ISF Asian Opportunities
Legal Entity Identifier : YV2UILNADUFWUTDZHOS58

Environmental and/or social characteristics

Sustainable Did this financial product have a sustainable investment objective?
investment means
an investment in an Bl VYes e [ No
economic activity

that contributes to

an environmental or [ ] Itmade sustainable investments with an [X] It promoted Environmental/Social (E/S)
social objective, environmental objective: _ % characteristics and while it did not have
provided that the as its objective a sustainable investment,
investment does not it had a proportion of 54% of sustainable
significantly harm investments
any environmental
:r:;c;ﬂ:l ?:éec“ve |:] in economic activities that qualify as D with an environmental objective in
investee companies environmentally sustainable under economic activities that qualify as
follow good the EU Taxonomy environmentally sustainable under
governance the EU Taxonomy
practices.
[ ] ineconomic activities that do not [X] with an environmental objective in
qualify as environmentally sustainable economic activities that do not
under the EU Taxonomy qualify as environmentally

sustainable under the EU Taxonomy
[X] with asocial objective

[ ] Itmade sustainable investments with a [ ] Itpromoted E/S characteristics, but did
social objective: _ % not make any sustainable investments

The EU Taxonomy
is a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic
activities. That
Regulation does not
include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

The environmental and/or social characteristics promoted by the Fund were met.

The Fund maintained a higher overall sustainability score than the MSCI AC Asia ex Japan (Net TR)
Index, based on the Investment Manager's rating system. This means that the Fund’s weighted average
score over a rolling six month period up to the end of the reference period was higher than the
benchmark’s weighted average score over the same period, based on month-end data. This benchmark
(which is a broad market index) is not a reference benchmark for the purposes of the environmental
and social characteristics promoted by the Fund.

The sustainability score is measured by Schroders' proprietary tool that provides an estimate of the net
“impact” that an issuer may create in terms of social and environmental “costs” or “benefits”. It does this
by using certain indicators with respect to that issuer, and quantifying them positively and negatively to
produce an aggregate notional measure of the effect that the relevant underlying issuer may have on
society and the environment. It does this using third party data as well as Schroders own estimates and
assumptions and the outcome may differ from other sustainability tools and measures. Examples of
such indicators are greenhouse gas emissions, water usage, and salaries compared to the living wage.

The result is expressed as an aggregate score of the sustainability indicators for each issuer, specifically
a notional percentage (positive or negative) of sales of the relevant underlying issuer. For example, a
score of +2% would mean an issuer contributes $2 of relative notional positive impact (i.e. benefits to
society) per $100 of sales. The sustainability score of the Fund is derived from the scores of all issuers in
the Fund's portfolio measured by Schroders’ proprietary tool.

The Fund also invested at least 25% of its assets in sustainable investments during the reference period.
The reference period for this Fund is 1 January 2023 to 31 December 2023.

* How did the sustainability indicators perform?

The Fund's sustainability score for the reference period was -1.0% and the benchmark’s sustainability
score for the reference period was -2.4%.

In each case the sustainability score is calculated as a notional percentage as described above.

During the reference period, the top 5 indicators in Schroders’ proprietary tool that contributed
positively to the sustainability score of the Fund were:

- Avoided Emissions
- Donations

- Financial Inclusion
- High Salaries

- Medicine

The Investment Manager monitored compliance with the characteristic to maintain a higher overall
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sustainability score than the MSCI AC Asia ex Japan (Net TR) Index by reference to the weighted average
sustainability score of the Fund in Schroders' proprietary tool compared against the weighted average
sustainability score of the MSCI AC Asia ex Japan (Net TR) Index in Schroders' proprietary tool over a
rolling six month period up to the end of the reference period, based on month-end data. The overall
sustainability score aggregates the effect of sustainability indicators including but not limited to
greenhouse gas emissions, water usage, and salaries compared to the living wage.

The Investment Manager invested 54% of the Fund's assets in sustainable investments. This figure
represents the average percentage of sustainable investments during the reference period, based on
quarter-end data.

The Investment Manager monitored compliance with the characteristic to invest at least 25% of its
assets in sustainable investments by reference to the sustainability score of each asset in Schroders’

proprietary tool. Compliance with this was monitored daily via our automated compliance controls.

The Fund also applied certain exclusions, with which the Investment Manager monitored compliance on
an ongoing basis via its portfolio compliance framework.

*...and compared to previous periods?

Sustainable investments Sustainability score
This table details the percentage of assets invested in  This table details the Fund's and benchmark's
sustainable investments, year on year. sustainability score, year on year.
Period Fund Period Fund Benchmark
(%) (%) (%)
Jan 2023 - Dec 2023 54 Jan 2023 - Dec 2023 -1.0 -2.4
Aug 2022 - Dec 2022 57 Jan 2022 - Dec 2022 -1.4 -2.9

For 2022 the percentage of sustainable investments was calculated as an average over the last four
months of the reference period. For 2023 the percentage is calculated as an average based on quarter-
end data.

* What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

In respect of the proportion of the Fund's portfolio that was invested in sustainable investments, each
sustainable investment demonstrated a net positive effect across a range of environmental or social
objectives, as scored by Schroders’ proprietary tool.

The objectives of the sustainable investments that the Fund made included, but were not limited to:

- Avoided Emissions: the estimated environmental benefits of companies that enable system-or

economy-wide reductions in carbon emissions;

- Donations: the estimated societal benefits from a company's philanthropic donations. Measured based
on the monetary value of the sum donated;

- Financial Inclusion: the estimated societal benefits from the provision of financial services on local
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Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

populations. Assigned in proportion to company market share of global revenue;

- High Salaries: the estimated societal benefit of paying staff above local living wages (for regions in
which they operate). Assigned in proportion to the surplus companies are paying employees compared
to the average living wage; and

- Medicine: the estimated societal benefits arising from the additional social value the sale of such
products and services exhibits of the wider economy. Assigned in proportion to the company’s
involvement in the healthcare value chain and proportion of company market share to global sub-sector
revenue.

The above examples of the objectives of the sustainable investments that the Fund made during the
reference period are based on the most significant objectives at each quarter-end. Other objectives may
have applied during the reference period.

* How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

The Investment Manager's approach to not causing significant harm to any environmental or social
sustainable investment objective included the following:

- Firm-wide exclusions applied to Schroders funds. These relate to international conventions on cluster
munitions, anti-personnel mines, and chemical and biological weapons. A detailed list of all companies
that are excluded is available at https://www.schroders.com/en/sustainability/active-ownership/group-
exclusions/.

- Schroders became a signatory to the UN Global Compact (UNGC) principles on 6 January 2020. Until
July 2023, the Fund excluded companies in violation of the UNGC principles from the portion of the
portfolio in sustainable investments, as Schroders considers violators cause significant harm to one or
more environmental or social sustainable investment objectives. The areas determining whether an
issuer is an UNGC violator include issues that are covered by the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights, such as human rights,
bribery and corruption, labour rights, child labour, discrimination, health and safety, and collective
bargaining. The list of UNGC violators is provided by a third party and compliance with the list was
monitored via our automated compliance controls. Schroders may have applied certain exceptions to
the list during this period.

- From July 2023, the Fund excluded companies that were assessed by Schroders to have breached one
or more ‘global norms’ thereby causing significant environmental or social harm; these companies
comprised Schroders’ ‘global norms’ breach list. Schroders’ determination of whether a company had
been involved in such a breach considered relevant principles such as those contained in the UN Global
Compact (UNGC) principles, the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights. The ‘global norms’ breach list may be informed by
assessments performed by third party providers and by proprietary research, where relevant to a
particular situation. In exceptional circumstances a derogation may have been applied in order to allow
the Fund to continue to hold a company on Schroders’ ‘global norms’ breach list, for example where the
stated investment strategy of the Fund may otherwise be compromised. Any such company was not
categorised as a sustainable investment.

- Firm-wide exclusions also applied to companies that derived revenues above certain thresholds from
activities related to tobacco and thermal coal, especially tobacco production, tobacco value chain
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(suppliers, distributors, retailers, licensors), thermal coal mining and coal fired power generation.
- The Fund also applied certain other exclusions.

- Further information on all of the Fund'’s exclusions is to be found on the Fund’'s webpage, accessed via
https://www.schroders.com/en/lu/private-investor/gfc.

How were the indicators for adverse impacts on sustainability factors taken into account?

Where the Investment Manager set levels in relation to the indicators for adverse impacts on
sustainability factors, compliance with these thresholds was monitored on an ongoing basis via its
portfolio compliance framework. Investee companies in breach of these levels were not eligible to
be considered as a sustainable investment.

For example, until July 2023 the Fund excluded companies in violation of the UNGC principles
(principal adverse impact (PAI) 10) from the portion of the portfolio in sustainable investments. The
list of UNGC violators is provided by a third party and compliance with the list was monitored via our
automated compliance controls. Schroders may have applied certain exceptions to this list.

From July 2023 the Fund excluded companies that were assessed by Schroders to have breached
one or more ‘global norms’ thereby causing significant environmental or social harm; these
companies comprised Schroders’ ‘global norms’ breach list. Schroders’ ‘global norms’ breach list
covers: PAI 7 (Activities negatively affecting biodiversity-sensitive areas), PAI 8 (Emissions to water),
PAI 9 (Hazardous waste and radioactive waste ratio), PAI 10 (Violations of UN Global Compact
principles and OECD Guidelines for Multinational Enterprises), PAI 11 (Lack of processes and
compliance mechanisms to monitor compliance with UN Global Compact principles and OECD
Guidelines for Multinational Enterprises) and PAI 16 (Investee countries subject to social violations).

In addition the Fund excluded companies that were deemed to contribute significantly to climate
change (related to PAIs 1, 2 and 3 covering GHG emissions). The thresholds that were applied were
companies deriving >10% revenue from thermal coal mining and >30% revenue from coal power
generation. The Fund may have applied stricter thresholds, as disclosed on the website. Compliance
with these exclusions was monitored via our automated compliance controls.

In other areas Schroders set principles of engagement. We have aligned each of the PAIs to one of
Schroders six core engagement themes. We summarise below the thresholds that apply and the
engagement actions we have for each:

Climate Change

PAIs 1, 2, 3,4, 5,6 and PAI 4 in Table 2 relate to the Engagement Blueprint theme of Climate
Change. Details of our Engagement Blueprint can be found here: (Link
https://mybrand.schroders.com/m/3222eaded44a1f2c/original/schroders-engagement-
blueprint.pdf). We engage to understand how companies are responding to the challenges climate
change may pose to their long-term financial position. Through our engagement activity we seek to
understand different areas, such as the speed and scale of emission reduction targets and steps
being taken to meet climate goals.

Biodiversity and Natural Capital

PAIs 7, 8 and 9 align to the Engagement Blueprint theme of Biodiversity and Natural Capital. We
recognise the importance of all companies assessing and reporting on their exposure to natural

Schroder ISF Asian Opportunities Audited Annual Report
\%



capital and biodiversity risk. We focus our engagement on improving disclosure around a number of
themes such as deforestation and sustainable food and water.

Human Rights

PAIs 10 and 14 relate to the Engagement Blueprint theme of Human Rights. There is increasing
pressure on the role that businesses can and should play to respect human rights. We understand
the higher operational and financial risks, and the reputational risk that human rights controversies
cause. Our engagement focuses on three core stakeholders: workers, communities and customers.

Human Capital Management

PAIs 11, 12 and 13 align to the Engagement Blueprint theme of Human Capital Management. We
identify human capital management as a priority issue for engagement, noting that people in an
organisation are a significant source of competitive advantage and that effective human capital
management is essential to drive innovation and long-term value creation. We also recognise a
number of links between high standards of human capital management and the achievement of the
Sustainable Development Goals (SDGs). Our engagement activities address themes such as health
and safety, corporate culture and investment into the workforce.

Diversity and Inclusion

PAIs 12 and 13 relate to the Engagement Blueprint theme of Diversity and Inclusion. Improving
disclosure on board diversity and the gender pay gap are two of the priority objectives outlined in
our Engagement Blueprint. We request that companies implement a policy that requires each board
vacancy to consider at least one or more diverse candidates. Our engagement approach also
addresses diversity of the executive management, the workforce and in the value chain.

Corporate Governance

PAIs 12, 13 and PAI 4 in Table 3 align to the Engagement Blueprint theme of Corporate Governance.
We engage with companies to seek to ensure businesses act in the best interest of shareholders and
other key stakeholders. We also recognise that, in most cases, in order to see progress and
performance on other material Environmental, Social and Governance (ESG) issues, strong
governance structures need to first be in place. We therefore engage on a number of corporate
governance aspects such as executive remuneration, boards and management, and strategy.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

The portion of the portfolio in sustainable investments were aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human Rights.

Until July 2023, we used a list of companies that were deemed to violate the UN Global Compact
(UNGQ) Principles, as provided by a third party. Issuers on that list were not categorised as
sustainable investments. The areas considered when determining whether an issuer is a UNGC
violator included those covered by the OECD Guidelines for Multinational Enterprises and the UN
Guiding Principles on Business and Human Rights, such as human rights, bribery and corruption,
labour rights, child labour, discrimination, health and safety, and collective bargaining.

From July 2023, companies on Schroders' ‘global norms’ breach list were not categorised as
sustainable investments. Schroders’ determination of whether a company should be included on

Schroder ISF Asian Opportunities Audited Annual Report

FD102272-20240221150230



FD102272-20240221150230

such list considered the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights, among other relevant principles. The ‘global norms’
breach list was informed by third party providers and proprietary research, where relevant.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments
should not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the Union criteria for environmentally sustainable economic activities.
The investments underlying the remaining portion of this financial product do not take into account the
Union criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

How did this financial product consider principal adverse impacts on sustainability
factors?

The Investment Manager's approach to considering principal adverse impacts on sustainability factors
differs depending on the relevant indicator. Some indicators were considered via the application of
exclusions, some were considered via the investment process and some via engagement. Further
details on how these have been considered during the reference period are detailed below.

PAIs were considered as part of pre-investment through the application of exclusions. These included:
- Controversial weapons: PAI 14 (Exposure to controversial weapons (anti-personnel mines, cluster
munitions, chemical weapons and biological weapons).

- Schroders’ ‘global norms’ breach list, which covers: PAI 7 (Activities negatively affecting biodiversity-
sensitive areas), PAI 8 (Emissions to water), PAI 9 (Hazardous waste and radioactive waste ratio), PAI 10
(Violations of UN Global Compact principles and OECD Guidelines for Multinational Enterprises), PAI 11
(Lack of processes and compliance mechanisms to monitor compliance with UN Global Compact
principles and OECD Guidelines for Multinational Enterprises) and PAI 16 (Investee countries subject to
social violations)

- Companies that derived revenues above certain thresholds from activities related to thermal coal, that
were deemed by the investment manager to contribute significantly to climate change were excluded
from the investible universe: PAIs 1, 2, 3, 4 and 5 (Greenhouse gas emissions).

During the reference period, PAIs were also considered through integration in the investment process
through the bottom up stock analysis at a company level. The Asian Equities investment team used a
proprietary tool which provides a framework for analysing a company’s relationship with its
stakeholders and the sustainability of its business model and covers PAIs 1, 2, 3 and 6 (Greenhouse gas
emissions). PAI indicators were also reviewed as appropriate via the Schroders PAI dashboard.

PAIs were also considered post-investment through engagement where the investment manager
engaged in line with the approach and expectations set out in Schroders Engagement Blueprint, which
outlines our approach to active ownership. Over the period, our engagements covered a range of topics
including those related to PAIs 1,2,3,5 (Greenhouse gas emissions) and 13 (Board gender diversity).

A summary of the Fund’s engagement activity during the reference period, including the relevant
engagement theme, is shown below:
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The list includes the
investments
constituting the
greatest
proportion of
investments of the
financial product
during the reference
period which is: 1
Jan 2023 to 31 Dec
2023

Engagement Theme
Climate Change

Human Rights

Corporate Governance

Natural Capital and Biodiversity
Human Capital Management

# Issuers
33

U N N o

The engagements shown relate to engagements with companies and issuers.

Our approach is subject to ongoing review, particularly as the availability, and quality, of PAI data

evolves.

What were the top investments of this financial product?

During the reference period the top 15 investments were:

Largest Investments

TAIWAN SEMICONDUCTOR MANUFACTURING
COMPANY LIMITED TWD10

SAMSUNG ELECTRONICS COMPANY LIMITED
KRW100

TENCENT HOLDINGS LIMITED HKD0.00002

SCHRODER INV MGMT LUX SA INDIAN
OPPORTUNITIES I USD ACC NAV
SISF ASIAN SMALLER COMPANIES I ACCUMULATION

AIA GROUP LIMITED USD1

HDFC BANK LIMITED INR1

APOLLO HOSPITALS ENTERPRISE LIMITED INR5
TECHTRONIC INDUSTRIES COMPANY LIMITED
HKDO.10

ALIBABA GROUP HOLDING LIMITED
USD0.000003125

STANDARD CHARTERED PLC USD0.50 (HONG KONG
LISTING)

OVERSEA-CHINESE BANKING CORPORATION
LIMITED SGD0.50

BANK MANDIRI TBK PT IDR250

LG CHEMICALS LIMITED KRW5000

CHINA PACIFIC INSURANCE GROUP COMPANY
LIMITED H CNY1

Sector

Information
Technology
Information
Technology
Communication
Services
Collective
Investments
Collective
Investments
Financial
Financial
Health Care
Industrial

Consumer
Discretionary
Financial

Financial

Financial
Materials
Financial

% Assets Country

9.47

7.92

5.09

4.30

4.19

4.16
3.53
2.79
2.58

2.45

2.40

2.27

2.24
2.19
2.12

Taiwan
South Korea
China

India
Luxembourg

Hong Kong
India
India
Hong Kong

China
United Kingdom
Singapore

Indonesia
South Korea
China

The list above represents the average of the Fund's holdings at each quarter-end during the reference

period.

The largest investments and % of assets referred to above are derived from the Schroders Investment
Book of Record (IBoR) data source. The largest investments and % of assets detailed elsewhere in the
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Asset allocation
describes the share
of investments in
specific assets.

#

FD102272-20240221150230

Audited Annual Report are derived from the Accounting Book of Record (ABoR) maintained by the
administrator. As a result of these differing data sources, there may be differences in the largest
investments and % of assets due to the differing calculation methodologies of these alternative data
sources.

What was the proportion of sustainability-related investments?

* What was the asset allocation?

The Fund's investments that were used to meet its environmental or social characteristics are
summarised below.

#1 Aligned with E/S characteristics includes the Fund's assets that were used to attain the
environmental or social characteristics, which is equal to 90%. The Fund maintained a higher overall
sustainability score than the MSCI AC Asia ex Japan (Net TR) Index and so the Fund's investments that
were scored by Schroders’ proprietary sustainability tool are included within #1 on the basis that they
contributed to the Fund’s sustainability score (whether such individual investment had a positive or a
negative score). The percentage in #1 Aligned E/S characteristics represents the average during the
reference period, based on quarter-end data. Also included within #1 is the proportion of assets that
was invested in sustainable investments, as indicated in #1A.

The sustainability score is measured by Schroders’ proprietary tool that provides an estimate of the net
“impact” that an issuer may create in terms of social and environmental “costs” or “benefits”. It does this
by using certain indicators with respect to that issuer, and quantifying them positively and negatively to
produce an aggregate notional measure of the effect that the relevant underlying issuer may have on
society and the environment. Examples of such indicators are greenhouse gas emissions, water usage,
and salaries compared to the living wage.

The Fund invested 54% of its assets in sustainable investments. This percentage represents the average
during the reference period, based on quarter-end data. Within this, 14% was invested in sustainable
investments with an environmental objective and 39% was invested in sustainable investments with a
social objective. The percentage of sustainable investments with an environmental objective and the
percentage of sustainable investments with a social objective may not sum to the percentage of
sustainable investments, due to rounding. In respect of the proportion of the Fund’s portfolio that was
invested in sustainable investments, each sustainable investment demonstrated a net positive effect
across a range of environmental or social objectives, as scored by Schroders’ proprietary tool. A
sustainable investment is classified as having an environmental or social objective depending on
whether the relevant issuer has a higher score in Schroders' proprietary tool relative to its applicable
peer group for its environmental indicators or its social indicators. In each case, indicators are
comprised of both “costs” and “benefits”.

#2 Other includes cash, which was treated as neutral for sustainability purposes. #2 also includes
investments that were not scored by Schroders’ proprietary sustainability tool and so did not contribute
towards the Fund'’s sustainability score.
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Taxonomy-Aligned
0%

#1A Sustainable Other Environmental
54% 14%

#1 Aligned with E/S

Characteristics
90% Social

39%

#1B Other E/S
Characteristics
36%

INVESTMENTS —

#2 Other
10%

#1 Aligned with E/S Characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments

The category #1 Aligned with E/S Characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments

- The sub-category #1B Other E/S Characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments

e In which economic sectors were the investments made?

During the reference period investments were made in the following economic sectors:
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Sector Sub-Sector % Assets
Information Technology Semiconductors & Semiconductor Equipment 13.10
Information Technology Technology Hardware & Equipment 7.92
Information Technology Software & Services 1.71
Financial Banking 13.68
Financial Insurance 6.28
Financial Financial Services 1.68
Consumer Discretionary Consumer Services 5.99
Consumer Discretionary Consumer Durables & Apparel 5.63
Consumer Discretionary Consumer Discretionary Distribution & Retail 4.86
Consumer Discretionary Automobiles & Components 0.77
Collective Investments Unit Trusts 8.50
Industrial Capital Goods 7.21
Communication Services Media & Entertainment 6.09
Health Care Health Care Equipment & Services 2.79
Health Care Pharmaceuticals, Biotechnology & Life Sciences 0.98
Materials Materials 3.63
Real Estate Real Estate Management & Development 3.54
Consumer Staples Food, Beverage & Tobacco 2.63
Energy Integrated Oil & Gas 1.55
Energy Oil & Gas Refining & Marketing 0.15
Cash Cash 1.31

The list above represents the average of the Fund’s holdings at each quarter-end during the reference

period.

The % of assets and sector classifications aligned to economic sectors referred to above are derived
from the Schroders Investment Book of Record (IBoR) data source. The % of assets and sector

classifications aligned to economic sectors detailed elsewhere in the Audited Annual Report are derived
from the Accounting Book of Record (ABoR) maintained by the administrator. As a result of these
differing data sources, there may be differences in the % of assets and sector classifications aligned to
economic sectors, due to the differing calculation methodologies and data availability of these

alternative data sources.

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

There was no extent to which the Fund’s investments (including transitional and enabling activities) with
an environmental objective were aligned with the EU Taxonomy. Taxonomy alignment of this Fund's
investments has therefore not been calculated and has as a result been deemed to constitute 0% of the
Fund’s portfolio.
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Taxonomy-aligned
activities are
expressed as a
share of:

- turnover
reflecting the share
of revenue from
green activities of
investee companies

- capital
expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational
activities of investee
companies.

* Did the financial product invest in fossil gas and/or nuclear energy related activities complying
with the EU Taxonomy'?

|:] Yes:

[ ] Infossil gas [ ] Innuclear energy

No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do no significant harm to any EU Taxonomy objective - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds?, the first graph shows the Taxonomy-alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the Taxonomy-alignment only in relation to the investments of the financial product other than
sovereign bondes.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Turnover | ‘ 100% | | Turnover | | 100% | |

CapEx | | 100% | | CapEx | | 100% | |

OpEx ‘ | 100% | | OpEX | | 100% | |
0%| 20%| 40%| 60%| 80%| 100% 0%| 20%| 40%| 60%| 80% 100%

Taxonomy-aligned: No gas and nuclear Taxonomy-aligned: No gas and nuclear

Non Taxonomy-aligned investments

Non Taxonomy-aligned investments

This graph represents x% of the total investments?

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
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Appendix V — Sustainable Finance Disclosure
(Unaudited)

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective

Transitional
activities are
economic activities
for which low-
carbon alternatives
are not yet available
and that have
greenhouse gas
emission levels
corresponding to
the best
performance.

Ve va

are sustainable
investments with an
environmental
objective that do
not take into
account the
criteria for
environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

FD102272-20240221150230

2As there is no Taxonomy-alignment, there is no impact on the graph if sovereign bonds are excluded (i.e. the
percentage of Taxonomy-aligned investments remains 0%) and the Management Company therefore believes that
there is no need to mention this information.

* What was the share of investments made in transitional and enabling activities?

As per the above, the share of investments by the Fund in transitional and enabling activities has been
deemed to constitute 0% of the Fund’s portfolio.

* How did the percentage of investments that were aligned with the EU Taxonomy compare with
previous reference periods?

This question is not applicable.

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective that were not aligned with the EU
Taxonomy was 14%.

What was the share of socially sustainable investments?

The share of sustainable investments with a social objective was 39%.

What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

Schroder ISF Asian Opportunities Audited Annual Report
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#2 Other includes cash, which was treated as neutral for sustainability purposes. #2 also includes
investments that were not scored by Schroders’ proprietary sustainability tool and so did not contribute
towards the Fund'’s sustainability score.

Minimum safeguards were applied where relevant to investments and derivatives by restricting (as
appropriate) investments in counterparties where there were ownership links or exposure to higher risk
countries (for the purpose of money laundering, terrorist financing, bribery, corruption, tax evasion and
sanctions risks). A firm-wide risk assessment considers the risk rating of each jurisdiction; which
includes reference to a number of public statements, indices and world governance indicators issued by
the UN, the European Union, the UK Government, the Financial Action Task Force and several Non-
Government Organisations (NGOs), such as Transparency International and the Basel Committee.

In addition, new counterparties were reviewed by Schroders’ credit risk team and approval of a new
counterparty was based on a holistic review of the various sources of information available, including,
but not limited to, quality of management, ownership structure, location, regulatory and social
environment to which each counterparty is subject, and the degree of development of the local banking
system and its regulatory framework. Ongoing monitoring was performed through a Schroders’
proprietary tool, which supports the analysis of a counterparty’s management of environmental, social
and governance trends and challenges.

Schroders’ credit risk team monitored the counterparties and during the reference period, to the extent
counterparties were removed from the approved list for all funds in line with our policy and compliance
requirements, such counterparties were ineligible for use by the Fund in respect of any relevant
investments from the date they were removed.

What actions have been taken to meet the environmental and/or social characteristics
2 < during the reference period?

The actions taken during the reference period to meet the environmental and social characteristics
promoted by the Fund were the following:

- The Investment Manager applied sustainability criteria when selecting investments for the Fund;

- The Investment Manager considered the sustainability score of the Fund when selecting the assets
held by the Fund;

- The Investment Manager utilised a Schroders' proprietary tool to help assess good governance
practices of investee companies; and

- The Investment Manager undertook engagements covering one or more of the six priority themes set
out in our Engagement Blueprint (link
https://mybrand.schroders.com/m/3222ea4ed44a1f2c/original/schroders-engagement-blueprint.pdf). A
summary of the Fund’s engagement activity, including the number of issuers engaged with and the
related theme, is shown above in the question ‘How did this financial product consider principal adverse
impacts on sustainability factors?'. Through our engagement activities, we build relationships and have
a two-way dialogue with our investee companies.

How did this financial product perform compared to the reference benchmark?

R

Reference No index was designated as a reference benchmark for the purpose of attaining the environmental or

) Schroder ISF Asian Opportunities Audited Annual Report
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benchmarks are social characteristics promoted by the Fund.
indexes to measure

whether the

financial product

attains the

environmental or

social characteristics

that they promote.

* How does the reference benchmark differ from a broad market index?

This question is not applicable.

* How did this financial product perform with regard to the sustainability indicators to determine
the alignment of the reference benchmark with the environmental or social characteristics
promoted?

This question is not applicable.

* How did this financial product perform compared with the reference benchmark?

This question is not applicable.

* How did this financial product perform compared with the broad market index?

This question is not applicable.
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Machine Translated by Google

Veidne periodiskai informacijas atklaSanai par finansu produktiem, kas minéti Regulas (ES) 2019/2088 8. panta 1., 2. un 2.a punkta
Ilgtspéjigs
ieguldijums ir

un Regulas (ES) 2020/852 6. panta pirmaja dala.

ieguldljums saimnieciska . o o . .
Produkta nosaukums: Evli Euro Liquidity Juridiskas personas identifikators: 743700POQPUOAVCKI185
darbiba, kas veicina

vides vai sociala mérka

Vides un/vai socialas 1pasibas

sasnieg3anu, ja
ieguldijums batiski
nekaité nevienam
vides vai socialajam

merkim un ka Vai Sim fi.nansu produktam bija ilgtspéjigu ieguldijumu mérkis?

ieguldijumu sanemgji o0 Ja @ X ‘ Né

uznémumi ievéro .

labas parvaldibas praksi. [ Ta veica ilgtsp&jigus ieguldijumus ar x | Tas veicinaja vides/socialo (E/S)
vides mérkis: __% ) Tpasibas un, lai gan tai nebija tadas

meérkis bija ilgtspéjigs ieguldijums, tam bija a

__%no iIgtspéjTgénr% investicijam
saimnieciskaja darbiba, kas

kvalificéts ka videi nekaitigs

ES taksonomija ir ilgtspéjiga ES ietvaros X | ar vides mérki
klasifikacijas Taksonomija saimnieciskas darbibas, kas kvalificgjamas ka
Videi ilgtspéjiga saskana ar
sistéma, kas noteikta ) gisp Jg' '
_ saimnieciskajas darbibas, kas to dara ES taksonomija
Regula (ES) 2020/852,
a1 [k it nav kvalificéjams ka videi nekaitigs ) o
ilgtspéjiga ES ietvaros | ar vides merki
izveidots TetearEE saimnieciska darbiba, kas nav kvalificgjama ka
ekologiski ilgtspé&jigu ES ietvaros
saimniecisko ' Tas veica ilgtspéjigus ieguldijumus Taksonomija

darbibu saraksts . . .

ar socialu mérki: __%
Minétaja regula nav | ar socialu mérki
noteikts sociali ilgtspé&jigu
ekonomisko darbibu

| Tas veicinaja E/S Tpasibas, bet ne
saraksts.

Tigtspéjigas investicijas veikt jebkadus ilgtspéjigus ieguldijumus
ar vides mérki var bat
saskanotas ar

taksonomiju vai né.

Cik liela méra tas veicinaja vides un/vai socialas Tpasibas
finanSu produkts atbilst?

Fonds ir veicinajis vides un socialos raksturlielumus, ievérojot Evli atbildigu ieguldijumu principus, klimata parmainu principus un
klimata mérkus, ka arT pieprasot, lai mérka uznémumi ievérotu labas parvaldibas praksi. Fonds ir izmantojis talak aprakstitos

ltdzeklus, lai Tstenotu ta veicinatas vides un socialas pasibas:

ESG integracija: Fonda mérka uznémumi ir analizéti pirms investiciju lEmuma pienemsSanas un ieguldijumu perioda, nemot véra
vides, socialos un korporativas parvaldibas jautajumus vai ESG faktorus. Analizes pamata ir Evli izveidota iek3é&ja ESG datu baze,
kuras pamata ir dati no aré&jiem datu sniedzéjiem. Evli ir izstradajis ESG integraciju, atjauninot Atbildigas investicijas principus un
Klimata parmainu principus, ka arT izstradajot ESG rikus portfela parvaldibai gada laika. Gada laika Evli akciju un uznémumu
obligaciju fondiem tika pieSkirts ESG4Real sertifikats. ESG4Real ir bezpelnas un politiski neatkariga sertifikacija, kas nodroSina
pamatplatformu atbildigdm investicijam un ESG analizei, ka arT piedava neatkarigu kvalitates nodroSinaSanu par to, ka lidzek|u

parvalditaji izpilda 3Ts prasibas.

Izsleg3ana péc nozares: fonds ir izslédzis kaitigas nozares, pamatojoties uz Evli Atbildigu ieguldijumu principiem un Klimata
parmainu principiem. Turklat mérka uznémumi ir regulari uzraudziti



Machine Translated by Google

Ilgtspéjiba

raditaji méra

ka vide-

tiek sasniegtas finansu
produkta veicinatas

socialas Tpasibas.

par ANO Globalaja liguma, ANO Uznéméjdarbibas un cilvéktiestbu pamatprincipos un ESAO daudznacionalo uznémumu principos noteikto principu
parkapumiem. Pamatojoties uz regularu uzraudzibu, Evli Atbildigo investiciju komanda veiks nepiecieSamos pasakumus attieciba uz uznémumiem, kuri
tiek turéti aizdomas par augstakminéto starptautisko principu parkapumiem. $adus uznémumus var vai nu tiedi izslégt, vai ari Evli var ar tiem sazinaties.

Ja dialogs ar uznémumu neizdodas vai tiek uzskatits par nelietderigu, uznémumu var pievienot izslégSanas sarakstam.

Klimata parmainu mazinasana: Evli mérkis ir panakt oglekla neitralitati vélakais Iidz 2050. gadam, un tas ir izvirzijis starpposma
mérki [Tdz 2030. gadam par 50 procentiem samazinat netieSas emisijas no visam investicijam, ja tas ir iesp&jams investiciju vidé.
Salidzinajuma gads ir 2019. Emisiju samazinasanas mérka fonda dala var at3kirties dazados fondos. Gada laika Evli noteica pirmo
starpposma mérki Net Zero Asset Managers Initiative (“NZAM iniciativa”) ietvaros. Starpposma mérkis sastav no trim atseviSkiem
mérkiem: ieguldljumu mérka, iesaistiSanas mérka un uznémuma novértéjuma mérka. Plasaka informacija par starpposma mérki ir
publicéta NZAM timek|a vietné.

Aktiva Tpasumtiesibas un iesaistiSanas: gada laika Evli aktivi iesaistijas TpaSuma, iesaistoties kopa ar 37 uznémumiem. Gada laika
Evli uzsaka sadarbibu ar seSiem fonda uznémumiem un turpinaja sekot I1dzi divu uznémumu iepriekS&jiem iesaistiSanas gadijumiem.
Turklat Evli ka uznémums piedalijas $adas investoru iniciativas, kas veicina Evli atbildigu ieguldijumu témas: Climate Action 100+,
CDP koordinétas investoru véstules un iesaistiSanas ar CDP starpniecibu, kuras mérkis ir mudinat uznémumus noteikt uz zinatni
balstitus mérkus. . Cilvéktiesibu joma Evli turpinaja ka atbalstitajs PRI Advance iniciativa, kuras ietvaros investori kopigi rikojas
cilvektiestbu un socialo jautajumu joma. Gada laika iniciativas daltbnieki ir sakusi sadarboties ar mérka uznémumiem. 2023. gada
Evli pievienojas starptautiskajai investoru iniciativai Nature Action 100, kas mudina uznémumus veikt vérienigakus pasakumus, lai
novérstu dabas zudumu. Turklat 2023. gada vasara Evli parakstija kopigu investoru pazinojumu ar citiem investoriem par Eurosif,
PRI, IIGCC, EFAMA un UNEP FI Eiropas ilgtspé&jas zinoSanas standartiem (ESRS). Pazinojuma ES Komisija tiek aicinata ievérot ieprieks
saskanotas pamatnostadnes par ESRS parskatu standartu, lai aizpilditu pasreizéjos datu trikumus ES ilgtsp&jigu finansu tiesibu
aktos. Evli arT piedalljas uznémumu batiskuma analizés, parrunaja atbildibas témas ar citam ieinteresétajam pusém un aktivi
piedalijas konsultaciju procesa par Informacijas izpausanas regulu ar dazadam pusém.

Ka darbojas ilgtspéjas raditaji?

Indikatora nosaukums 2023. gads 2022. gads
Uzneémumi bez nopietniem normu parkapumiem 100,0% 100,0%
To uznémumu dala, kuriem Parizé ir saskanoti klimata mérki 51,3% 46,4%

Vidéja svérta oglekla intensitate (tvérums 1+2 tCO2e / $ pardosana)
no parskata gada ieguldijumiem

Parskata gads 103 114,3
Parskata gads - 1 131 164,6
Parskata gads - 2 184,3 293,9

..un salidzinot ar iepriek$&jiem periodiem?

Ilgtspéjas raditaju sniegums iepriek3€jos parskata gados ir paradits augstak.

Kadi bija to ilgtspéjigo ieguldijumu mérki, ko finanSu produkts daléji veicinaja, un ka ilgtspéjigais ieguldijums veicinaja
$§adu mérku sasnieg3anu?

Fonds papildus citam Tpasibam veicina vides un socialos raksturlielumus, bet neuznemas saistibas veikt ilgtspé&jigus
ieguldtjumus. Tacu fonds ir veicis investicijas, kas atbilst ES taksonomijas sistémas (ES Taksonomijas regulas) kritérijiem,
ekologiski ilgtspéjigas saimnieciskas darbibas. ES taksonomijas regula nosaka kritérijus videi ilgtsp&jigai saimnieciskajai
darbibai, kas tiek uzskatita par regulas vides mérku sasniegSanu veicinoSu. Detalizétaka informacija par ES taksonomijai
saskanotam investicijam ir atrodama vélak zinojuma.
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Machine Translated by Google

Galvena nelabvéliga

ietekme ir investiciju lEBmumu

batiskaka negativa
ietekme uz ilgtspéjibas
faktoriem, kas saistiti

ar vides, socialajiem un
darbinieku jautajumiem,
cilvéktiesibu ievérosanu,
korupcijas un

kukuloSanas apkaro$anu.

Saraksta ieklauti
ieguldijumi, kas
veido lielako dalu

no finansu produkta
ieguldijumiem

parskata perioda, kas ir:

2023.

ES taksonomija ir noteikts princips “nenodarit batisku kaitéjumu”, saskana ar kuru taksonomijai
saskanotam investicijam nevajadzétu batiski kaitét ES taksonomijas mérkiem, un tam ir pievienoti
Tpasi Savienibas kritériji.

Princips “nenodarit batisku kaitéjumu"” attiecas tikai uz tiem finanSu produkta pamata esoSajiem
ieguldijumiem, kuros nemti véra Savienibas kritériji ekologiski ilgtsp&jigam saimnieciskam
darbibam. Ieguldijumos, kas ir ST finanSu produkta atlikusas dalas pamata, nav nemti véra
Savienibas kritériji videi ilgtsp&jigam saimnieciskdm darbibam.

Nekadi citi ilgtspé&jigi iequldijumi arT nedrikst batiski kaitét vides vai socialajiem mérkiem.

Ka Sis finanSu produkts néma véra galveno negativo ietekmi uz ilgtspéjibas faktoriem?

Evli ir némis véra savu investiciju galveno negativo ietekmi uz ilgtspé&jas faktoriem (Galvena nelabvéliga ietekme jeb
PAI raditaji) saskana ar Evli Atbildigu ieguldijumu principiem un Klimata parmainu principiem. Visi obligatie raditaji,
kas méra siltumnicefekta gazu emisijas, biologisko daudzveidibu, Gdeni, atkritumus un socialas un darbinieku lietas,
plus divi brivpratigie raditaji (vides raditajs 4. Investicijas uznémumos bez oglekla emisiju samazinasanas iniciativam,
un socialais raditajs 14. Konstatéto smagu cilvéktiesibu gadijumu skaits problémas un starpgadijumi) ir nemts véra.
PAI radrtaji ir izskatiti iekS&ja procesa, kas balstits uz Evli Atbildigas investéSanas principiem. Pamatojoties uz aréja
pakalpojumu sniedz&ja datiem, ir izveidots iek3&jais PAI riks, lai skatitu ieguldijlumu mérkim atbilstoSos PAI raditajus.

Evli Atbildigas investé3anas principi ir specifiski aktivu klasei un attiecas uz visiem Evli fondiem. Evli Atbildigu

ieguldijumu principi un klimata parmainu principi nosaka nozarei specifiskus izslégSanas ierobezZojumus un procesu,
ka rikoties, ja tiek konstatéti normu parkapumi.

Kadi bija 31 finan3Su produkta galvenie ieguldijumi?

Lielakas investicijas _ sektors % aktivi Valsts
Molnlycke HId 28.2.2024. 1,75% péc termina fikséts Veselibas apripe 2,69% Zviedrija
Securitas Ab 20.2.2024 1,125% Izsaucams Fikséts Pakalpojumi 2,69% Zviedrija
Ericsson Lm 1.3.2024. 1,875% péc termina Fikséts Tehnologijas un elektronika 2,68% Zviedrija
Neste Oyj 07.06.2024 1,5% Zvanams Fikséts Energija 2,64% Somija
Sagax Ab 17.1.2024 2% Izsaucams Fikséts Nekustamais fpasums 2,55% Zviedrija
Akelius iedzivotajs 14.3.2024 1,125% Zvanams Fikséts Nekustamais ipasums 2,54% Zviedrija
Sato-Oyj 31.5.2024. 1,375% izsaucami fikséti Nekustamais fpasums 2,2% Somija
Danske Bank A/S 15.3.2024. 1,625% ar fiksétu terminu Banku darbiba 2,05% Danija

Tele2 Ab 15.5.2024 1,125% Zvanams Fikséts Telekomunikacijas 1,89% Zviedrija
Kemira Oy 30.5.2024 1,75% Zvanams Fikséts Pamatindustrija 1,83% Somija
Teollisuuden Voi 8.5.2024 2% izsaucams Fikséts Lietderiba 1,81% Somija
Citycon Treasury 1.10.2024 2,5% Izsaucami Nekustamais fpasums 1.73% Niderlande
Volvo Treas Ab 3.11.2026. 4,803% termina peldo3s RaZo3anas Iidzek]i 1,61% Zviedrija
Yritystodistus NEOT 12.02.2024 Energija 1,56% Somija
Somijas Hipotéku sabiedribas nodro3inatas obligacijas /2017 Finan3u pakalpojumi 1,55% Somija
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Kada bija ar ilgtspé&jibu saistito investiciju proporcija?

Kads bija aktivu sadalfjums?

Saskanots ar taksonomiju

Fonds ir veicis

4,5% taksonomijai pielagotas
investicijas

#1B Cits E/S
Tpadibas

I tici
nvesticijas Visas aktivas fonda

#2 Cits investicijas (93,2%)

veicinaja vides un socialos

eIl 7 s raksturlielumus

2,3% citi ieguldijumi,

iepriekSminétajos
pieméram, nauda vai veidos
atvasinatie instrumenti

#1 Saskanots ar E/S pazimém ietver finanSu produkta ieguldijumus, ko izmanto, lai sasniegtu finansu
produkta veicinatas vides vai socialas Tpasibas.

#2 Citi ietver atlikuSos finanSu produkta ieguldijumus, kas nav ne saskanoti ar vides vai socialajam Tpasibam, ne arf nav

kvalificéti ka ilgtspé&jigi ieguldijumi.

Kategorija #1, kas saskanota ar E/S raksturlielumiem aptver:

- Apakskategorija #1A Ilgtspé&jiga aptver vides un sociali ilgtspéjigu
investicijas.

- Apakskategorija #1B Citi E/S raksturlielumi aptver ieguldijumus, kas ir saskanoti ar
vides vai socialie raksturlielumi, kas nav uzskatami par ilgtspéjigiem ieguldijumiem.

Kuras tautsaimniecibas nozareés tika veiktas investicijas?

sektors % aktivi
Banku darbiba 19,3%
Finansu pakalpojumi 7.2%
Automasina 0,2%
Pamatindustrija 11,0%
RaZo$anas Idzekli 11,8%
Patérina preces 3,6%
Energija 4,8%
Veselibas aprupe 3,2%
R 1,4%
Transports 1.9%
Nekustamais fpagums 10,7%
[r— 1,1%
Atpata 0,3%
Pakalpojumi 51%
Telekomunikacijas 3,0%
Tehnologijas un elektronika 7.2%
Lietderiba 6,4%
Nozares un apaksnozares, kas glst ienémumus no fosila kurinama izpétes, 6,03%
ieguves, ieguves, razosanas, apstrades, uzglabasanas, rafinéSanas vai

izplatiSanas, tostarp transportésanas, uzglabasanas un tirdzniecibas
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Lai ievérotu

ES taksonomija,
fosilas gazes kritériji
ietver ierobeZojumus
emisijas un pareja uz
atjaunojamo

energiju vai degvielu ar
zemu oglekla emisiju
limeni 1dz 2035. gada
beigam. Kodolenergijai
kritériji ietver
visaptvero3us drosibas

Cik liela méra ilgtspéjigas investicijas ar vides mérki tika saskanotas ar ES
taksonomiju?

Fonds ir veicis ieguldijumus, kas atbilst ES taksonomijai, ka noradits talak. Citi zinotie ieguldijumi, kas veicina vides faktorus,
nav ilgtspéjigi iequldijumi saskana ar Taksonomijas regulu. Uzradita taksonomijai pielagoto ieguldijumu proporcija ir balstita
uz datiem, ko sniedz aréjs datu sniedzéjs un ko nav parbaudijusi tre$a puse. Fonds zino tikai par informaciju, kas ir pieejama
par taksonomiju. Ta ka dati par saskano3anu ar taksonomiju no uznémumiem ir pieejami tikai dal&ji, taksonomijai saskanoto
investiciju Tpatsvars ir daléji balstits uz datu sniedzéja aprékiniem. Iepriek$ nosuatitie dati par fosilo gazi un kodolenergiju,
kas atbilst taksonomijai, un kapitala un darbibas izdevumu proporcijas ir tie, ko zinojusi mérka uznémumi. Papildus
uznémumu zinotajiem datiem, taksonomijai saskanotie ien@mumi ir balstiti uz datu sniedzéja aprékiniem. Tiktal, ciktal
emitenti saks zinot par taksonomijas saskanosanu, pazinotie skaitli aizstas pasreizéjos skaitlus, ko aprékinajis datu sniedzgjs,
un taksonomijas saskanosanas informacija var klat precizaka.

Vai finan3u produkts ieguldija ar fosilo gazi un/vai kodolenergiju saistitas darbibas, kas atbilst ES taksonomijai1 ?

un atkritumu apsaimnieko3anas noteikumus.

Aktivitasu iesp&josana
tiei iespé&jot

citas aktivitates
padarit batisku
ieguldijums an

vides

objektivs.

Parejas

aktivitates ir
darbibas, kuram
zema oglekla satura
alternativas nav
Vé| pieejams un
cita starpa ir
siltumnicefekta gazes
emisiju Iimeni

kas atbilst

vislabakais

sniegumu.

Saskanots ar taksonomiju
darbibas tiek

izteiktas ka dala no: -
apgrozijuma , kas

atspogulo ienémumu dalu

no ieguldijumu sanéméju
uznémumu zalajam

darbibam

- kapitalieguldtjumi

(CapEx), kas parada zalas
investicijas, ko
ieguldijusi uznemumi,
piemé&ram, parejai uz

zalo ekonomiku.

- darbibas
izdevumi (OpEx), kas
atspogulo ieguldijumu

sanémeéju uznémumu

zalas darbibas.

Fosilaja gaze Kodolenergétika

Talak redzamajos grafikos zala krasa ir paradits to ieguldijumu procentualais daudzums, kas tika saskanoti ar
ES taksonomiju. Ta ka nav piemérotas metodologijas, lai noteiktu valsts obligaciju* taksonomijas saskano3anu,
pirmaja grafika ir paradita taksonomijas izlidzinasana attieciba uz visiem finanSu produkta ieguldijumiem,
tostarp valsts obligacijam, bet otraja diagramma ir paradita taksonomijas izlidzina3ana tikai saistiba ar

ieguldijumiem finansu produkta, kas nav valsts obligacijas.

1. Taksonomijas pielidzinaana 2. Taksonomijas pielidzinasana
investicijas, tostarp valsts obligacijas® investicijas, iznemot valsts obligacijas*
4,5% 4,5%
|
Apgrozijums Apgrozijums I
5,6% ‘ 5,6%
CapEx CapEx I
4,4% ‘ 4.4%
OpEx OpEx I
0% 50% 100% 0% 50% 100%
Saskanots ar taksonomiju: Saskanots ar taksonomiju:
Fosila gaze Fosila gaze
Saskanots ar taksonomiju: Saskanots ar taksonomiju:
Kodolenergija Kodolenergija
. Saskanots ar taksonomiju . Saskanots ar taksonomiju
(nav fosilas gazes un kodolenergijas) (nav fosilas gazes un kodolenergijas)
Nav saskanots ar taksonomiju Nav saskanots ar taksonomiju

*$ajos grafikos “valsts obligacijas” sastav no visiem valsts riska darfjumiem.

1 Ar fosilo gazi un/vai kodolenergiju saistitas darbibas atbildTs ES taksonomijai tikai tad, ja tas palidz ierobeZot klimata parmainas ("klimata parmainu mazinasana”) un batiski nekaité
nevienam ES taksonomijas mérkim - skatit paskaidrojuma piezimi kreisaja mala. Pilni kritériji fosilas gazes un kodolenergijas saimnieciskajam darbibam, kas atbilst ES taksonomijai, ir

noteikti Komisijas Delegétaja regula (ES) 2022/1214.
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Kada bija ieguldijumu dala parejas un veicino3os pasakumos?

Fonds ir veicis 4,5% taksonomijai atbilstoSus ieguldijumus. Saskana ar uznémumu sniegto informaciju parejas
pasakumu Tpatsvars bijis 0,6% un veicinoSo darbibu Tpatsvars 0,6%.

Ka to ieguldijumu procentuala dala, kas tika saskanoti ar ES taksonomiju, bija salidzinajuma ar iepriek3$éjiem
parskata periodiem?

Iepriek3éja gada taksonomijai atbilsto3o investiciju Tpatsvars, pamatojoties uz ien@mumiem, bija 4,5%.

Kadi ieguldijumi tika ieklauti sadala “citi”, kads bija to mérkis un vai bija kadi minimalie vides vai socialas
aizsardzibas pasakumi?

Atbildigu ieguldijumu principi, Klimata parmainu principi un izslég3anas principi attiecas uz visiem fonda veiktajiem
tieSajiem ieguldijumiem. Fonds ir veicis arT ieguldijumus, piemé&ram, riska ierobezo3anas vai likviditates nolakos.
Fonds var bat arT ieguldijis atvasinato instrumentu ligumos gan riska ierobezo3anas noldkos, gan fonda ieguldijumu
stratédijas ietvaros, un taja var bat bijusi nauda. Uz $adiem ieguldijumiem neattiecas iepriek$ aprakstitas ESG
prasibas vai minimalie droSibas pasakumi.

S Kadas darbibas ir veiktas, lai parskata perioda atbilstu vides un/vai socialajam TpaSibam?

Evli Euro Liquidity ir veicinajis vides un socialos raksturlielumus un Tpasi koncentrégjies uz visaptveroSu mérka uznémumu
ilgtsp&jas novért&jumu un izvairijies no investicijam uznémumos, kuriem ir problémas ar ilgtspéjas faktoriem. Papildus
pasreiz&jam ilgtspé&jas faktoru stavoklim analizé uzmaniba tika pievérsta attistibas virzienam, uznémumu izvirzitajiem
mérkiem un attistibas planu ticamibai. Portfela parvaldiba izSkiroSa nozime ir aktivai un nepartrauktai ilgtspéjibas
uzraudzibai un spéjai reagét uz visam jaunam ilgtspéjas probléemam.

Fonds parskata perioda ir sadarbojies ar daziem ta mérka uznémumiem, lai veicinatu vides un socialos raksturlielumus.
Sadarbibas mérkis ir bijis paatrinat ilgtspé&jibas faktoru attisttbu mérka uznémumu darbiba un mudinat uznémumus
noteikt zinatniski pamatotus emisiju samazinasanas mérkus.

Avoti: Evli, MSCI, ISS ESG

Siizpausana tika izstradata, izmantojot informaciju no MSCI ESG Research LLC vai ta saistitajiem uznémumiem vai informacijas sniedzéjiem. Lai gan Evli Fund Management
Company Ltd informacijas sniedzéji, tostarp, bez ierobezojumiem, MSCI ESG Research LLC un ta saistitie uznémumi ("ESG puses"), iegast informaciju ("Informacija") no
avotiem, kurus tie uzskata par uzticamiem, neviena no ESG pusém negaranté un negaranté. jebkadu Seit sniegto datu originalitati, precizitati un/vai pilnigumu un
neparprotami atsakas no visam tieSajam vai netieSajam garantijam, ieskaitot garantijas par piemérotibu tirdzniecibai un piemérotibu noteiktam mérkim. Informaciju
drikst izmantot tikai jasu iek3&jai lieto3anai, to nedrikst reproducét vai atkartoti izplatit nekada veida, un to nedrikst izmantot ka pamatu vai sastavdalu jebkadiem finansu
instrumentiem, produktiem vai indeksiem. Turklat nevienu no Informacijas nevar izmantot, lai noteiktu, kurus vértspapirus pirkt vai pardot vai kad tos pirkt vai pardot.
Neviena no ESG Pusém neuznemas nekadu atbildibu par kladam vai izlaidumiem saistiba ar jebkuriem Seit eso3ajiem datiem, ka ar par jebkadiem tieSiem, netiesiem,

Tpasiem, sodosiem, izrietoSiem vai citiem zaudé&jumiem (ieskaitot zaudéto pelnu), pat ja ta ir informéta par $adu iespé&ju. par $adiem zaudéjumiem.

24



Machine Translated by Google

Ilgtspéjigs

ieguldijums ir
ieguldljums saimnieciska
darbiba, kas veicina
vides vai sociala mérka
sasniegsanu, ja
ieguldijums batiski
nekaité nevienam

vides vai socialajam
mérkim un ka
ieguldljumu sanéméji
uznémumi ievéro

labas parvaldibas praksi.

ES taksonomija ir
klasifikacijas

sistéma, kas noteikta
Regula (ES) 2020/852,
ar kuru tiek

izveidots

ekologiski ilgtspé&jigu
saimniecisko

darbibu saraksts .
Minétaja regula nav
noteikts sociali ilgtspé&jigu
ekonomisko darbibu
saraksts.

Ilgtspéjigas investicijas
ar vides mérki var bat
saskanotas ar

taksonomiju vai né.

Veidne periodiskai informacijas atklaSanai par finansu produktiem, kas minéti Regulas (ES) 2019/2088 8. panta 1., 2. un 2.a punkta

un Regulas (ES) 2020/852 6. panta pirmaja dala.

Produkta nosaukums: Evli Global Juridiskas personas identifikators: 743700V8NIOOS652UW75

Vides un/vai socialas 1pasibas

Vai Sim finanSu produktam bija ilgtspé&jigu ieguldijumu mérkis?

e | ® x| Ne
Ta veica ilgtspéjigus ieguldijumus ar % | Tas veicinaja vides/socialo (E/S)
vides mérkis: __ % ) Tpasibas un, lai gan tai nebija tadas

meérkis bija ilgtspéjigs ieguldijums, tam bija a

proporcija 4.6 % no ilgtspéjigam investicijam

saimnieciskaja darbiba, kas

kvalificéts ka videi nekaitigs

ilgtspéjiga ES ietvaros x | arvides mérki

Taksonomija saimnieciskas darbibas, kas kvalificgjamas ka
Videi ilgtspé&jiga saskana ar

| saimnieciskajas darbibas, kas to dara ES taksonomija

nav kvalificéjams ka videi nekaitigs ) o

ilgtspéjiga ES ietvaros ar vides merki

Taksonomija saimnieciska darbiba, kas nav kvalificéjama ka
ES ietvaros

Tas veica ilgtspéjigus ieguldijumus Taksonomija

ar socialu mérki: __%
| ar socialu meérki

| Tas veicinaja E/S Tpasibas, bet ne

veikt jebkadus ilgtspéjigus ieguldijumus

Cik liela méra tas veicinaja vides un/vai socialas pasibas
finanSu produkts atbilst?

Fonds ir veicinajis vides un socialos raksturlielumus, ievérojot Evli atbildigu ieguldijumu principus, klimata parmainu principus un
klimata mérkus, ka ar1 pieprasot, lai mérka uznémumi ievérotu labas parvaldibas praksi. Fonds ir izmantojis talak aprakstitos
[Tdzek|us, lai Tstenotu ta veicinatas vides un socialas Tpasibas:

ESG integracija: Fonda mérka uznémumi ir analizéti pirms investiciju Iemuma pienemsanas un ieguldijumu perioda, nemot véra
vides, socialos un korporativas parvaldibas jautajumus vai ESG faktorus. Analizes pamata ir Evli izveidota iek3&ja ESG datu baze,
kuras pamata ir dati no aréjiem datu sniedzé&jiem. Evli ir izstradajis ESG integraciju, atjauninot Atbildigas investicijas principus un
Klimata parmainu principus, ka arT izstradajot ESG rikus portfela parvaldibai gada laika. Gada laika Evli akciju un uznémumu
obligaciju fondiem tika pieskirts ESG4Real sertifikats. ESG4Real ir bezpelnas un politiski neatkariga sertifikacija, kas nodrosina
pamatplatformu atbildigam investicijam un ESG analizei, ka arT piedava neatkarigu kvalitates nodrosinasanu par to, ka lidzek|u
parvalditaji izpilda STs prasibas.

Izslég3ana péc nozares: fonds ir izslédzis kaitigas nozares, pamatojoties uz Evli Atbildigu ieguldijumu principiem un Klimata
parmainu principiem. Turklat mérka uznémumi ir regulari uzraudziti attieciba uz ANO Globalaja liguma, ANO Uznémeéjdarbibas un
cilvéktiestbu pamatprincipiem un ESAO daudznacionalo uznémumu principiem noteikto principu parkapumiem. Pamatojoties uz
regularu uzraudzibu, Evli Atbildigo investiciju komanda veiks nepiecieSsamos pasakumus attiectba uz uznémumiem, kuri tiek turéti
aizdomas par
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Ilgtspéjiba
indikatori méra, ka tiek
sasniegtas finansu

produkta veicinatas

vides vai socialas Tpasibas.

parkapusi augstakminétos starptautiskos principus. Sadus uznémumus var vai nu tiei izslégt, vai arT Evli var ar tiem sazinaties. Ja dialogs ar uzneémumu

neizdodas vai tiek uzskatits par nelietderigu, uznémumu var pievienot izsléganas sarakstam.

Klimata parmainu mazinasana: Evli mérkis ir panakt oglekla neitralitati vélakais I1dz 2050. gadam, un tas ir izvirzijis starpposma
meérki [Tdz 2030. gadam par 50 procentiem samazinat netie3as emisijas no visam investicijam, ja tas ir iesp&jams investiciju vidé.
Salidzinajuma gads ir 2019. Emisiju samazinasanas mérka fonda dala var at3kirties dazados fondos. Gada laika Evli noteica pirmo
starpposma mérki Net Zero Asset Managers Initiative (‘“NZAM iniciativa”) ietvaros. Starpposma mérkis sastav no trim atseviskiem
mérkiem: ieguldijumu mérka, iesaistiSanas mérka un uznémuma novértéjuma mérka. Plasaka informacija par starpposma mérki ir
publicéta NZAM timekla vietné.

Aktiva TpasSumtiesibas un iesaistiSanas: gada laika Evli aktivi iesaistTjas paSuma, iesaistoties kopa ar 37 uznémumiem. Gada laika
Evli fonda uzsaka sadarbibu ar vienu uznémumu. Turklat Evli ka uznémums piedalijas $adas investoru iniciativas, kas veicina Evli
atbildigu ieguldTjumu témas: Climate Action 100+, CDP koordinétas investoru véstules un iesaistianas ar CDP starpniecibu, kuras
mérkis ir mudinat uznémumus noteikt uz zinatni balstitus mérkus. . Cilvéktiesibu joma Evli turpinaja atbalstit iniciativu PRI Advance,
kuras ietvaros investori kopigi rikojas cilvéktiesibu un socialajos jautajumos. Gada laika iniciativas dalibnieki ir sakusi sadarboties

ar mérka uznémumiem. 2023. gada Evli pievienojas starptautiskajai investoru iniciativai Nature Action 100, kas mudina uznémumus
veikt vérienigakus pasakumus, lai novérstu dabas zudumu. Turklat 2023. gada vasara Evli parakstija kopigu investoru pazinojumu
ar citiem investoriem par Eurosif, PRI, IIGCC, EFAMA un UNEP FI Eiropas ilgtspé&jas zino3anas standartiem (ESRS). Pazinojuma ES
Komisija tiek aicinata ievérot ieprieks saskanotas pamatnostadnes par ESRS parskatu standartu, lai aizpilditu pasreiz&jos datu
trakumus ES ilgtspé&jigu finan3u tiesibu aktos. Evli arT piedalijas uznémumu batiskuma analizés, parrunaja atbildibas témas ar citam
ieinteresétajam pusém un aktivi piedalijas konsultaciju procesa par Informacijas izpausanas regulu ar dazadam pusém.

Ka darbojas ilgtspéjas raditaji?

Indikatora nosaukums 2023. gads 2022. gads
Uznémumi bez nopietniem normu parkapumiem 100,0% 100,0%
To uznémumu dala, kuriem Parizé ir saskanoti klimata mérki 56,5% 46,8%

Vidéja sverta oglekla intensitate (tvérums 1+2 tCO2e / $ pardosana)
no parskata gada ieguldijumiem

Parskata gads 52,3 64,7
Parskata gads - 1 63,8 73.7
Parskata gads - 2 71,5 773

..un salidzinot ar iepriek3&jiem periodiem?

Ilgtspéjas raditaju sniegums iepriek3é&jos parskata gados ir paradits augstak.

Kadi bija to ilgtspéjigo ieguldijumu mérki, ko finanSu produkts dalgji veicinaja, un ka ilgtspéjigais ieguldijums veicinaja

Sadu mérku sasniegSanu?

Fonds papildus citam Tpasibam veicina vides un socialos raksturlielumus, bet neuznemas saistibas veikt ilgtspé&jigus
ieguldijumus. Tacu fonds ir veicis investicijas, kas atbilst ES taksonomijas sistémas (ES Taksonomijas regulas) kritérijiem,
ekologiski ilgtspéjigas saimnieciskas darbibas. ES taksonomijas regula nosaka kritérijus videi ilgtsp&jigai saimnieciskajai
darbibai, kas tiek uzskatita par regulas vides mérku sasniegSanu veicino3u. Detalizétdka informacija par ES taksonomijai
saskanotam investicijam ir atrodama vélak zinojuma.
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Galvena nelabvéliga

) - I ES taksonomija ir noteikts princips “nenodarit batisku kait&jumu”, saskana ar kuru taksonomijai saskanotam
ietekme ir investiciju lEmumu

T s investicijam nevajadzétu batiski kaitét ES taksonomijas mérkiem, un tam ir pievienoti Tpasi Savienibas kritériji.
batiskaka negativa

ietekme uz ilgtspéjibas
faktoriem, kas saistiti

) - Princips “nenodarit batisku kaitéjumu” attiecas tikai uz tiem finansu produkta pamata eso3ajiem
ar vides, socialajiem un

ST A T ieguldijumiem, kuros nemti véra Savienibas kritériji ekologiski ilgtspé&jigam saimnieciskam darbibam.

cilvektiestbu ievarozanu, Ieguldijumos, kas ir 8T finanSu produkta atliku3as dalas pamata, nav nemti véra Savienibas kritériji videi

ilgtspéjiga imnieciskam darbtbam.
Korupcijas un ilgtspéjigam saimnieciskam darbtbam
kukuloSanas apkarosanu.
Nekadi citi ilgtspé&jigi iequldijumi arT nedrikst batiski kaitét vides vai socialajiem mérkiem.

Ka Sis finanSu produkts néma véra galveno negativo ietekmi uz ilgtspéjibas faktoriem?

Evli ir némis véra savu investiciju galveno negativo ietekmi uz ilgtspé&jas faktoriem (Galvena nelabvéliga ietekme jeb PAI raditaji)

saskana ar Evli Atbildigu ieguldifjumu principiem un Klimata parmainu principiem. Visi obligatie raditaji, kas méra siltumnicefekta

gazu emisijas, biologisko daudzveidibu, Gdeni, atkritumus un socialas un darbinieku lietas, plus divi brivpratigie raditaji (vides

raditajs 4. Investicijas uznémumos bez oglekla emisiju samazinaSanas iniciativam, un socialais raditajs 14. Konstatéto smagu

cilvéktiesibu gadijumu skaits problémas un starpgadijumi) ir nemts véra. PAI raditaji ir izskatiti iek3&ja procesa, kas balstits uz Evli

Atbildigas investéSanas principiem. Pamatojoties uz aréja pakalpojumu sniedzéja datiem, ir izveidots iek$&jais PAI riks, lai skatitu

ieguldijumu mérkim atbilstoSos PAI raditajus.

Evli Atbildigas investéSanas principi ir specifiski aktivu klasei un attiecas uz visiem Evli fondiem. Evli Atbildigu ieguldijumu principi

un klimata parmainu principi nosaka nozarei specifiskus izslégSanas ierobeZojumus un procesu, ka rikoties ar visiem konstatétajiem

normu parkapumiem.

Kadi bija 8T finanSu produkta galvenie ieguldijumi?

Lielakas investicijas sektors % aktivi Valsts
Saraksta ietilpst Boise Cascade Co Rpnieciba 3,53% Savienotas Valstis
investicijas Broadcom Inc Informaciju tehnologijas 2,9% Savienotas Valstis
veido lielako dalu
no finanu produkta Ouens Kornings Rapnieciba 2,57% Savienotas Valstis
ieguldijumiem ) o )
Thor Industries Inc Patérétaju izvéle 2,49% Savienotas Valstis
parskata perioda, kas ir:
2023 Artisan Partners Asset Managem Finanses 2,36% Savienotds Valstis
Computacenter PLC Informaciju tehnologijas 2,3% Apvienota Karaliste
CRH PLC Materiali 2,28% Trija
Dropbox Inc Informaciju tehnologijas 2,25% Savienotas Valstis
Cie de Saint-Gobain Ripnieciba 2,22% Francija
Arcadis NV Rapnieciba 2,22% Niderlande
Virtus Investment Partners Inc Finanses 2,16% Savienotas Valstis
McKesson Corp Veselibas aprape 2,15% Savienotas Valstis
CBIZ Inc Rapnieciba 2,09% Savienotas Valstis
Renesas Electronics Corp Informaciju tehnologijas 2,07% Japana
2,06% Savienotas Valstis

Cognizant Technology Solutions

Informaciju tehnologijas
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Kada bija ar ilgtspé&jibu saistito investiciju proporcija?

Kads bija aktivu sadalfjums?

Aktivu sadale
apraksta akciju
ieguldijumu

konkrétos aktivos.

Saskanots ar taksonomiju

Fonds ir veicis

4,6% taksonomijai pielagotas
investicijas

#1B Cits E/S
Tpadibas

Investicijas
| Visas aktivas fonda

#2 Cits investicijas (93,9%)

veicinaja vides un socialos

Fonds ir turgjis 0
raksturlielumus

1,6% citi ieguldijumi,

iepriekSminétajos
pieméram, nauda vai veidos
atvasinatie instrumenti

#1 Saskanots ar E/S pazimém ietver finan3u produkta ieguldijumus, ko izmanto, lai sasniegtu finansu
produkta veicinatas vides vai socialas Tpasibas.

#2 Citi ietver atlikuSos finanSu produkta ieguldijumus, kas nav ne saskanoti ar vides vai socialajam Tpasibam, ne arf nav

kvalificéti ka ilgtspé&jigi ieguldijumi.

Kategorija #1, kas saskanota ar E/S raksturlielumiem aptver:

- Apakskategorija #1A Ilgtspéjiga aptver vides un sociali ilgtspé&jigu
investicijas.

- Apakskategorija #1B Citi E/S raksturlielumi aptver ieguldijumus, kas ir saskanoti ar
vides vai socialie raksturlielumi, kas nav uzskatami par ilgtspéjigiem ieguldijumiem.

Kuras tautsaimniecibas nozarés tika veiktas investicijas?

sektors % aktivi
Materiali 2,3%
Rapnieciba 26,2%
Patérétaju izvéle 15,3%
Patérétaju skavas 1.4%
Veselibas apripe 12,9%
Finanses 8,0%
Informaciju tehnologijas 24,8%
Sakaru pakalpojumi 7,5%
1,44%
Nozares un apak$nozares, kas glst ienémumus no fosila kurinama izpétes,
ieguves, ieguves, razosanas, apstrades, uzglabasanas, rafinésanas vai
izplatiSanas, tostarp transportésanas, uzglabasanas un tirdzniecibas
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Lai ievérotu

ES taksonomija,
fosilas gazes kritériji
ietver ierobeZojumus
emisijas un pareja uz
atjaunojamo

energiju vai degvielu ar
zemu oglekla emisiju
limeni 1dz 2035. gada
beigam. Kodolenergijai
kritériji ietver
visaptvero3us drosibas

Cik liela méra ilgtspéjigas investicijas ar vides mérki tika saskanotas ar ES
taksonomiju?

Fonds ir veicis ieguldijumus, kas atbilst ES taksonomijai, ka noradits talak. Citi zinotie ieguldijumi, kas veicina vides faktorus,
nav ilgtspéjigi iequldijumi saskana ar Taksonomijas regulu. Uzradita taksonomijai pielagoto ieguldijumu proporcija ir balstita
uz datiem, ko sniedz aréjs datu sniedzéjs un ko nav parbaudijusi tre$a puse. Fonds zino tikai par informaciju, kas ir pieejama
par taksonomiju. Ta ka dati par saskano3anu ar taksonomiju no uznémumiem ir pieejami tikai dal&ji, taksonomijai saskanoto
investiciju Tpatsvars ir daléji balstits uz datu sniedzéja aprékiniem. Iepriek$ nosuatitie dati par fosilo gazi un kodolenergiju,
kas atbilst taksonomijai, un kapitala un darbibas izdevumu proporcijas ir tie, ko zinojusi mérka uznémumi. Papildus
uznémumu zinotajiem datiem, taksonomijai saskanotie ien@mumi ir balstiti uz datu sniedzéja aprékiniem. Tiktal, ciktal
emitenti saks zinot par taksonomijas saskanosanu, pazinotie skaitli aizstas pasreizéjos skaitlus, ko aprékinajis datu sniedzgjs,
un taksonomijas saskanosanas informacija var klat precizaka.

Vai finan3u produkts ieguldija ar fosilo gazi un/vai kodolenergiju saistitas darbibas, kas

un atkritumu apsaimnieko3anas noteikumusatbilst ES taksonomijai1 ?

Aktivitasu iesp&josana
tiei iespé&jot

citas aktivitates
padarit batisku
ieguldijums an

vides

objektivs.

Parejas

aktivitates ir
darbibas, kuram
zema oglekla satura
alternativas nav
Vé| pieejams un
cita starpa ir
siltumnicefekta gazes
emisiju Iimeni

kas atbilst

vislabakais

sniegumu.

Saskanots ar taksonomiju
darbibas tiek

izteiktas ka dala no: -
apgrozijuma , kas

atspogulo ienémumu dalu

no ieguldijumu sanéméju
uznémumu zalajam

darbibam

- kapitalieguldtjumi

(CapEx), kas parada zalas
investicijas, ko
ieguldijusi uznemumi,
piemé&ram, parejai uz

zalo ekonomiku.

- darbibas

izdevumi (OpEx), kas
atspogulo ieguldijumu
sanémeéju uznémumu

zalas darbibas.

Ja:

Fosilaja gaze Kodolenergétika

Talak redzamajos grafikos zala krasa ir paradits to ieguldljumu procentualais daudzums, kas tika saskanoti ar
ES taksonomiju. Ta ka nav piemérotas metodolodgijas, lai noteiktu valsts obligaciju* taksonomijas saskanosanu,
pirmaja grafika ir paradita taksonomijas izlidzinasana attieciba uz visiem finanSu produkta ieguldijumiem,
tostarp valsts obligacijam, bet otraja diagramma ir paradita taksonomijas izlidzinasana tikai saistiba ar
ieguldijumiem finanSu produkta, kas nav valsts obligacijas.

1. Taksonomijas pielidzinasana 2. Taksonomijas pielidzinasana
investicijas, tostarp valsts obligacijas* investicijas, iznemot valsts obligacijas*
4,6% 4,6%
Apgrozijums Apgrozijums I
2,2% ‘ 2,2%
CapEx CapEx I
0,4% ‘ 0,4%
OpEx OpEx |
1
0% 50% 100% 0% 50% 100%
Saskanots ar taksonomiju: Saskanots ar taksonomiju:
Fosila gaze Fosila gaze
Saskanots ar taksonomiju: Saskanots ar taksonomiju:
Kodolenergija Kodolenergija
. Saskanots ar taksonomiju . Saskanots ar taksonomiju
(nav fosilas gazes un kodolenergijas) (nav fosilas gazes un kodolenergijas)
Nav saskanots ar taksonomiju Nav saskanots ar taksonomiju

*Sajos grafikos “valsts obligacijas” sastav no visiem valsts riska darfjumiem.

1 Ar fosilo gazi un/vai kodolenergiju saistitas darbibas atbildis ES taksonomijai tikai tad, ja tas palidz ierobeZot klimata parmainas (“klimata parmainu mazinasana”) un batiski nekaité
nevienam ES taksonomijas mérkim - skatit paskaidrojuma piezimi kreisaja mala. Pilni kritériji fosilas gazes un kodolenergijas saimnieciskajam darbibam, kas atbilst ES taksonomijai, ir

noteikti Komisijas Delegétaja regula (ES) 2022/1214.
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Kada bija ieguldijumu dala parejas un veicinoSos pasakumos?

Fonds ir veicis 4,6% taksonomijai saskanotas investicijas. Saskana ar uznémumu sniegto informaciju parejas
darbibu Tpatsvars bijis 0,0% un veicinoSo darbibu Tpatsvars 0,7%.

Ka to ieguldijumu procentuala dala, kas tika saskanoti ar ES taksonomiju, bija salidzinajuma ar iepriek3&jiem
parskata periodiem?

Iepriek3éja gada taksonomijai pielagoto investiciju Tpatsvars, pamatojoties uz ienémumiem, bija 3,0 %.

| '5 . Kadi ieguldijumi tika ieklauti sadala “citi”, kads bija to mérkis un vai bija kadi minimalie vides vai socialas
aizsardzibas pasakumi?

Atbildigu ieguldijumu principi, Klimata parmainu principi un izslég3anas principi attiecas uz visiem fonda veiktajiem
tieSajiem ieguldijumiem. Fonds ir veicis arT ieguldijumus, pieméram, riska ierobezo3anas vai likviditates nolokos.
Fonds var bat arT iequldijis atvasinato instrumentu ligumos gan riska ierobeZo$anas noltkos, gan fonda ieguldijumu
stratégijas ietvaros, un taja var bat bijusi nauda. Uz Sadiem ieguldijumiem neattiecas ieprieks aprakstitas ESG
prasibas vai minimalie droSibas pasakumi.

ﬂ Kadas darbibas ir veiktas, lai parskata perioda atbilstu vides un/vai socialajam Tpasitbam?

Astonpadsmit uznémumi tika izslégti no Evli Global fonda mérka saraksta ar produktu saistitu iemeslu dé| (ar sabiedribu
saistitu iemeslu dé|), divi uznémumi tika izslégti vides un socialu iemeslu dél, kas saistiti ar ANO Globala llguma principiem,
un piecpadsmit uznémumi tika izslégti no fonda. pamatojoties uz Evli klimata parmainu principiem. Cetri uznemumi tika
svitroti no fonda mérka saraksta citu ar ilgtspéju saistitu iemeslu dé|. 2023. gada tika uzsakta sadarbiba ar vienu
uznémumu, pamatojoties uz socialajiem un labas parvaldibas faktoriem.

Avoti: Evli, MSCI, ISS ESG

Siizpausana tika izstradata, izmantojot informaciju no MSCI ESG Research LLC vai ta saistitajiem uznémumiem vai informacijas sniedzéjiem. Lai gan Evli Fund Management
Company Ltd informacijas sniedzéji, tostarp, bez ierobezojumiem, MSCI ESG Research LLC un ta saistitie uznémumi ("ESG puses"), iegast informaciju ("Informacija") no
avotiem, kurus tie uzskata par uzticamiem, neviena no ESG pusém negaranté un negaranté. jebkadu Seit sniegto datu originalitati, precizitati un/vai pilnigumu un
neparprotami atsakas no visam tieSajam vai netieSajam garantijam, ieskaitot garantijas par piemérotibu tirdzniecibai un piemérotibu noteiktam mérkim. Informaciju
drikst izmantot tikai jasu iek3&jai lieto3anai, to nedrikst reproducét vai atkartoti izplatit nekada veida, un to nedrikst izmantot ka pamatu vai sastavdalu jebkadiem finansu
instrumentiem, produktiem vai indeksiem. Turklat nevienu no Informacijas nevar izmantot, lai noteiktu, kurus vértspapirus pirkt vai pardot vai kad tos pirkt vai pardot.
Neviena no ESG Pusém neuznemas nekadu atbildibu par kladam vai izlaidumiem saistiba ar jebkuriem Seit eso3ajiem datiem, ka ar par jebkadiem tieSiem, netiesiem,

Tpasiem, sodosiem, izrietoSiem vai citiem zaudé&jumiem (ieskaitot zaudéto pelnu), pat ja ta ir informéta par $adu iespé&ju. par $adiem zaudéjumiem.
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IV PIELIKUMS

Regulara informacijas atklasana par finan3u produktiem, kas minéti Regulas (ES) 2019/2088 8. panta 1., 2. un 2.a punkta
un Regulas (ES) 2020/852 6. panta pirmaja dala.

Produkta nosaukums: Nordea 1 - Emerging Stars Equity Fund

Juridiskas personas identifikators: 549300UFJRQ77N3UYE48

Vides un/vai socialas Tpasibas

Ilgtspéjigas investicijas A . - T e = P
Vai 8im finanSu produktam bija ilgt: 1gs ieguldijumu mérkis?
ir ieguldijums saimnieciska ars ansup ukta Ja igtspejigs leg dJ IS

darbiba, kas veicina vides

vai socialo mérku *eJa D °

sasniegSanu, ja ieguldijums

batiski nekaité nevienam D D
vides vai socialajam mérkim Ta veica ilgtspéjigus ieguldijumus ar vides Tas veicinaja vides/socialo
un ka ieguldijumu sanéméji mérki: (E/S) Tpadibas un, lai gan ta mérkis nebija

uznémumi ievéro labas

% ilgtspéjigs ieguldijums, ta Tpatsvars no

parvaldibas praksi.
ilgtspé&jigiem ieguldijumiem bija 73 %.

|:| saimnieciskas darbibas, kas ES

kvalificéjamas ka ekologiski
ES taksonomija ir klasifikacijas ilgtspejigas
sistéma, kas noteikta Regula Taksonomija I:[ ar vides mérki saimnieciskas

ES) 2020/852, ar ko izveid . . . .
1= arofzveido darbibas, kuras ES ir kvalificgjamas ka

vides zina ilgtspé&jigu L L

saimniecisko darbibu I:l saimnieciskas darbibas, kuras ES nav ekologiski ilgtsp&jigas

sarakstu. Minétaja regula e . - ARl A R .
jareq kvalificgjamas ka ekologiski ilgtsp&jigas

nav noteikts sociali ilgtspé&jigu Taksonomija

ekonomisko darbibu saraksts.

Tigtspéjigas investicijas ar mérki vides Taksonomija D

forie) W 51 S EIpeiEs ar mérki vides joma saimnieciskas

ar taksonomiju vai ne. |:| . o . darbibas, kuras saskana ar ES nav
Ta veica ilgtspéjigus ieguldijumus ar ’

el e % kvalificéjamas ka ekologiski ilgtspéjigas

Taksonomija
D ar socialu mérki

|:| Tas veicinaja E/S raksturlielumus, bet
neveica ilgtspéjigus ieguldijumus
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Ilgtspé&jas raditaji méra, ka tiek
sasniegtas finansu
produkta veicinatas vides vai

socialas pasibas.

Cik liela méra tika ievérotas vides un/vai socialas Tpasibas, ko veicina Sis finanSu
produkts?

Veicinatie E/S raksturlielumi varétu bat vides un/vai sociali, un tie ietvéra $adas pazimes:

Minimala ilgtspéjigo ieguldijumu proporcija Fonds veicinaja E/S raksturlielumus,

dalgji ieguldot uzn@mumos un emitentos, kas iesaistiti darbibas, kas veicinaja vides vai
socialo mérku sasniegSanu, ka noteikts ANO Ilgtspéjigas attistibas mérkos (SDG) un/vai ES
taksonomija, lai gan tas nav nozimigs. var kaitét citiem vides vai socialajiem mérkiem un
ievérot labas parvaldibas praksi.

ESG vértéjums Fonds veicinaja E/S raksturlielumus, ieguldot uznémumos vai emitentos

ar labvéligiem ESG radrtajiem. leguldijumu san@meéjus uznémumus vai emitentus ir analizgjis
un novértéjis NAM vai aréjs pakalpojumu sniedzéjs, lai nodroSinatu, ka ieklausanai ir
pieméroti tikai vertspapiri, ko emit&jusi uznémumi, kas atbilst minimalajam ESG raditajam.

Uz nozari un vértibam balstiti iznémumi Fonds veicinaja E/S raksturlielumus, izslédzot
uznémumus, kas tika uzskatiti par nepiemérotiem, pamatojoties uz to uznéméjdarbibu vai
korporativo ricibu.

Nordea Asset Management Parizei pieskanota fosila kurinama politika Fonds veicinaja E/S
raksturlielumus, atturoties no ieguldijumiem uznémumos, kuriem ir bijusi ievérojama

fosila kurinama iedarbiba, ja vien tiem nebija uzticamas parejas stratégijas.

Fonda izmantotais etalons netika noteikts ka atsauces etalons, lai sasniegtu fonda veicinatas E/S
pazimes.

Ka darbojas ilgtspéjas raditaji?

Tigtspéjiba Metrika Metriska vértiba Atbilstiba Parklajums
Indikators
Oglekla pedas nospiedums Iegulditi 18 tCO2e / m€ 98,56 % 98,02 %
Oglekla pédas nospiedums = .
Oglekla pédas nospiedums Darbibas Tegulditi 153 tCO2e / mé€ 98,56 % 98,02 %
joma 1+2+3
Ieguldijumu dala ieguldijumu
% no
Kopaii sanémeéjos uznémumos, kuri
opéjiem o .
ir bijusi iesaistiti UNGC vai 0.39 % iesaistiti
) . X iesaistiti
ieguldijumiem ESAO principu parkapumos T 98,56 % 98,02 %
uznémumos, kas parkapj United parkapumos

Globalas valstis
Vadlinijas daudznacionaliem uznémumiem
Kompakts ~ .
Uznémumi

Atbilstiba: to aktivu Tpatsvars finansu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finan3u produkta (attieciba pret NAV), kur ir pieejami dati raditaja atspogulosanai.
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604

..un salidzinot ar iepriek3éjiem periodiem?

Tigtspéjiba Metrika Atsauce Metriskas vértibas atbilstibas segums
Indikators Periods
2023, gads legulditi 18 tCO2e / m€ 98,56 % 98,02 %
Oglekla pédas nospiedums
2022, gads Tegulditi 15 tCO2e / m€ 97,66 % 97/49 %
Oglekla pédas nospiedums
Oglekla pedas nospiedums 2023, gads Iegulditi 153 tCO2e / m€ 98,56 % 98,02 %
Darbibas joma 1+2+3 2022. gads N/A N/A N/A
Ieguldijumu dala 0,39 % iesaistiti
i - 2023, gads o 98,56 % 98,02 %
ieguldijumu parkapumos
% no
Kopaii sanémejos
opéjiem - -
) o uznémumos, kas bijusi
ieguldijumiem iesaistiti noteikumu parkapymos
uznémumos, kas parkapj United =~ 0,00 % iesaistiti
Globalas valstis UNGC principi vai 2022, gads s 97,66 % 97/61 %
ESAO vadlinijas parkapumos
Kompakts - - )
daudznacionaliem uznémumien|
Uznémumi

Atbilstiba: to aktivu Tpatsvars finansu produkta (attiectba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finanSu produkta (attieciba pret NAV), kur ir pieejami dati raditaja atspoguloSanai.

Kadi bija to ilgtspéjigo ieguldijumu mérki, ko finanSu produkts dal&ji veica, un ka ilgtspé&jigas

investicijas veicinaja $adu mérku sasniegSanu?

Fonda dalgji veikto ilgtspé&jigo ieguldijumu mérkis bija dot ieguldijumu viena vai vairakos ANO SDG

vai alternativi iesaistities taksonomijas pasakumos. Ilgtspéjigas investicijas veicinaja mérku
sasniegSanu, izmantojot fonda ieguldijumus uznémumos, kuros vismaz 20% no to darbibas varétu bat
saistiti ar saimnieciskam darbibam, kas atbalsta ES taksonomija definétu ekologiski ilgtsp&jigu mérki
vai saraksta ieklautu vides vai socialo mérki. ANO IAM.

ANO SDG ir 17 ilgtspéjigas attistibas mérku kopums, ko Apvienoto Naciju Organizacija pienéma 2015.
gada ka aicinajumu rikoties, lai izbeigtu nabadzibu, aizsargatu planétu un nodrosinatu mieru un
labklajibu I1dz 2030. gadam.

ES taksonomija nodrosina ietvaru videi ilgtspé&jigu saimniecisko darbibu novért&jumam un

uzskaita ekonomiskas darbibas, kas tiek uzskatitas par vides zina ilgtsp&jigam Eiropas Zala kursa

konteksta.
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Galvenas nelabvéligas ietekmes ir
visnozimigaka investiciju

|emumu negativa

ietekme uz ilgtspéjibas

faktoriem, kas saistiti ar vides,
socialajiem un darbinieku
jautajumiem, cilvéktiesibu ievérosanu,
pretkorupcijas un kukulosanas
jautajumiem.

Ka ilgtspé&jigas investicijas, kuras dalgji veica finanSu produkts, neradija batisku kaitéjumu nevienam
vides vai socialajam ilgtspé&jigu ieguldijumu mérkim?

Ilgtspéjigu ieguldijumu noteikSanas procesa ietvaros uznémumi tika parbaudtti, lai nodro3inatu, ka tie
batiski nekaité (DNSH tests) citiem socialajiem vai vides mérkiem. DNSH testa tika izmantoti
talak aprakstitie PAI indikatori, lai identificétu un izsléegtu uznémumus, kas neparvar slieksnus.

- Ka tika nemti raditaji par negativo ietekmi uz ilgtspéjibas faktoriem
Veéra?
DNSH tests, kas ir dala no metodologijas ilgtspé&jigu ieguldijumu noteik3anai, identificgja negativas
novirzes un sliktu sniegumu saistiba ar PAI raditajiem. Ieguldijumu parvaldnieks néma véra PAI
raditajus no SFDR RTS 1. pielikuma 1. tabulas. Parskata perioda dati galvenokart bija pieejami

zemak minéto raditaju izmantosanai.

Klimata un citi ar vidi saistiti raditaji:
* Siltumnicefekta gazu emisijas

- letekme uz biologisko daudzveidibu

* Emisijas adent

* Bistamie atkritumi

Radrtaji socialajiem un darbinieku, cilvéktiesibu ievéro3anas, pretkorupcijas un kukuloSanas
jautajumiem:

* UNGC un ESAO principu parkapumi

* Valdes dzimumu dazadiba

+ PaklauSana pretrunigi vértétiem ierociem

* Smagas cilvektiesibu problémas un incidenti

Uznémumi, kas neparsniedza ieguldijumu parvaldnieka noteiktos sliekSnus, netika kvalificéti ka
ilgtspé&jigs ieguldijums. Tas ietvéra uznémumus, kas bija iesaistiti smagos cilvéktiesibu incidentos,
smagos stridos saistiba ar biologisko daudzveidibu vai UNGC un ESAO principu parkapumiem.

Uznémumi arT neizturéja DNSH testu, ja tie bija vieni no sliktakajiem raditajiem attieciba uz emisijam
adent, bistamiem atkritumiem vai siltumnicefekta gazu emisijam. Turklat uznémumi, kas

guvusi vairak neka 0% ien@mumu no netradicionala fosila kurinama, neizturéja DNSH testu, un
uznémumi, kas vairak neka 5% ieguva no parasta fosila kurinama vai vairak neka 50% no
pakalpojumiem, kas Tpasi paredzéti fosila kurinama nozarei, izturéja tikai DNSH tests, ja tie

neatbilst ar klimatu saistitiem izslég3anas kritérijiem, kas noteikti ES Parizes saskanotaja etalona

ar ienémumu slieksni 1% oglém, 10% naftai, 50% dabasgazei un 50% elektroenerdijas razosanai,
izmantojot fosilo kurindmo, un tiem bija klimats. parejas plans. Misu Parizes saskanotaja fosila
kurinama politika ir aprakstiti kritériji, kas tiek izmantoti, lai identificétu uznémumus ar

ticamiem parejas planiem.

Papildu iznémumi, lai vél vairak ierobeZotu negativo aré&jo ietekmi, tika pieméroti fonda ieguldijumu
joma, lai izvairTtos no investicijam uznémumos, kas bija iesaistiti oglu termiskaja razoSana vai

fosila kurinama raZzoSana no naftas smiltim un arktisko urbumu, ka arT stridigos ierocos un
pornografija.

Dati par PAI indikatoriem, kas nepiecieSami DNSH parbaudei, tika iegati no treSo pusu datu sniedzé&jiem.
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- Vai ilgtspéjigi ieguldijumi tika saskanoti ar ESAO pamatnostadném
Daudznacionalie uznémumi un ANO uznéméjdarbibas un cilvéktiestbu pamatprincipi? Stkaka
informacija:
Ilgtspéjigo investiciju saskano3ana ar ESAO vadlinijam daudznacionaliem uznémumiem
un ANO Uznémeéjdarbibas un cilvéktiestbu pamatprincipiem tika apstiprinata ka dala no procesa, lai
identificétu ilgtspéjigas investicijas, izmantojot indikatoru UNGC un OECD principu parkapumi.

ES taksonomija ir noteikts princips “nenodarit batisku kaitéjumu”, saskana ar kuru taksonomijai
saskanotam investicijam nevajadzétu batiski kaitét ES taksonomijas mérkiem, un to papildina Tpasi ES

kritériji.

Princips “nenodarit batisku kait&jumu” attiecas tikai uz tiem fonda pamata esosajiem ieguldijumiem,
kas nem véra ES kritérijus videi ilgtspéjigai saimnieciskai darbibai. Investicijas, kas ir pamata
atliku3ajai ST fonda dalai, nav nemti véra ES kritériji videi ilgtsp&jigam saimnieciskam darbibam.

Nekadi citi ilgtspéjigi ieguldijumi arT nedrikst batiski kaitét vides vai socialajiem mérkiem.
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o

Ka Sis finansu produkts néma véra galveno negativo ietekmi uz ilgtspéjibas faktoriem?

Konkrétie PAI raditaji, kas tika nemti véra Sim fondam
bija:

KLIMATA UN CITI AR VIDI SAISTITI INDIKATORI

Nevélamas ilgtspéjibas indikatora metrika

Metriska vértiba

Atbilstibas segums

Darbibas joma 1
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. 10 674 tCO2e 98,56 % 98,02 %
SEG emisijas
Darbibas joma 2 27991 tCO2e 98,56 % 98,02 %
SEG emisijas
Darbibas joma 3
s 300102 tCO2e 98,56 % 98,02 %
L SEG emisijas
SEG emisijas
Kopéjas SEG
emisijas Darbibas 38665 tCO2e 98,56 % 98,02 %
joma 1+2
Kopégjas SEG
emisijas Darbibas 338768 tCO2e 98,56 % 98,02 %
joma 1+2+3
Tegulditi 18 tCO2e /
Oglekla pedas nospiedums 9 98,56 % 98,02 %
m€
Oglekla pédas nospiedums
& i Tegulditi 153 tCO2e /
Oglekla pédas nospiedums g 98,56 % 98,02 %
Darbibas joma 1+2+3 me€
SEG intensitate 63 tCO26/ME no Thagum
e/mE no ipasuma
ieguidijumu P 98,56 % 98,02 %
Siltumnicefekta esosiem ienémumiem
SEG intensitate sanéméjiem uznémumiem
gazu "SEG" ) -
emisijas ieguldijumu SEG intensitate
sanéméjiem uznémumiem ieguldijumu 531 tCO2e/mé€ no Tpasuma
guicl 2e/mé no fpasuma 98,56 % 97,63%
sanémeéjiem uznémumiem esosiem ienemumiem
Apjoms 1+2+3
Investiciju
Riska darfjumus N
8 i tpatsvars 0,00 % investicijas fosilaja
ar uznémumiem, kas Uznemumos, kas 3 . U] ! Jl 98,56 % 98,36 %
darbojas fosila . ! kurinamaja
3 darbojas fosila
kurinama nozaré
kurinama nozaré
Investiciju 82,44 %
uznémumu neatjaunojamas 98,56 % 71,41 %
neatjaunojamas energijas patérins
energijas patérina
Neatjaunojamas un neatjaunojamas
energijas patérina un energijas
razoSanas Tpatsvars razo$anas Tpatsvars 0,00 % nav
no neatjaunojamas energijas atjaunojamas energjas 98,56 % 0,00 %
energijas avoti rajo%ana
salidzinajuma ar
atjaunojamo energiju
avoti
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KLIMATA UN CITI AR VIDI SAISTITI INDIKATORI

Nevélamas ilgtspéjibas indikatora metrika Metriska vértiba Atbilstibas segums
imniecil 0,00 GWh / m€ no
Lauksaimnieciba, . 0,00 % 0,00 %
mezsaimnieciba un zvejnieciba (f) ienémumus
apniecit 1,27 GWh / m€
Teguves rapnieciba m no 1,57 % 1,57 %
un karjeru izstrade (B) ienemumus
0,25 GWh / m€ no
Razosana (C) o 39,07 % 38,10 %
lenémumus
Elektribas gazes
tvaika un gaisa 0,00 GWh / m€ no
9 ) 0,00 % 0,00 %
kondicionésanas padeve ienemumus
(D)
Energijas Udensapgades
Siltumnicefekta patérina kanalizacijas atkritumu
0,00 GWh / m€ no
gazu "SEG" intensitate uz spécigas apsaimnieko3ana S 0,00 % 0,00 %
L . ienémumus
emisijas ietekmes klimatu un sanacija (E)
nozaré
0,00 GWh / m€ no
Buvnieciba (F) o 0,00 % 0,00 %
lenémumus
Automobilu un
i i i jecTl 0,08 GWh / m€ no
motociklu V§|rumtlrdzn|eC|ba 16,07 % 13,54%
un mazumtirdznieciba ienemumus
remonts (G)
es 0,00 GWh / m€
TransportéSana un m. no 0,00 % 0,00 %
uzglabasana (H) ienemumus
Darbibas ar 0,00 GWh / m€ no
0,00 % 0,00 %
nekustamo Tpasumu (L) ienemumus
Investiciju
dala ieguldijumu
Darbibas, o
sanéméjos
kas negativi
uznémumos, kuru 0,00 % ar
Biologiska daudzveiciba | ietekmé - . . 98,56 % 98,02 %
biolodiska vietas/darbiba atrodas negativu ietekmi
lologis Aas . biologiskas daudzveidibas
daudzveidibas jutigas zonas
jutigas zonas vai to
tuvuma
Ieguldijumu
sanémeéju uznémumu
raditas emisijas
_ Emisijas uz a i ilj Investéts 0,00
Odens i 1 tonnas uz vienu miljonu 98,56 % 13,46 %
dens EUR, kas izteiktas ka tonnas / m€
svértais
vidgji
Tonnas
bistamo atkritumu un
radioaktivo atkritumu,
Bistamo atkritumu un ko radijusi ieguldijumu Ivestetas 397 32
Atkritumi radioaktivo atkritumu sanéméji uznemumi uz ! 98,56 % 80,81 %
- ’ ! tonnas / m€
attieciba vienu miljonu EUR
investét, izteikts ka vidgjais
svertais
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SOCIALIE UN DARBINIEKI, CILVEKTIESIBU CIENA, PRETKORUPCIJA
UN PRETKUUKULESANAS JAUTAJUMI

Nevélamas ilgtspéjibas indikatora metrika Metriska vértiba Atbilstibas segums
ANO parkapumi Ieguldijumu
Globala liguma dala ieguldijumu
principi un sanémejos uznémumos,
Ekonomiska kas bijusi iesaistiti
organizacija noteikumu 0,39 % iesaistiti
o o 98,56 % 98,02 %
Sadarbiba un parkapumos parkapumos
Attistiba UNGC principi vai
(OECD) vadlinijas ESAO vadlinijas
daudznacionaliem uznémunpiefaudznacionaliem uznémumiem
Uznémumi Uznémumi
Ieguldijumu

dala ieguldijumu
sanémejos uznémumos
bez politikam, lai

Trakst procesu un uzraudzitu atbilstibu
atbilstibas UNGC principiem
mehanismu, lai vai
uzraudzitu ESAO vadlmijas
ilstil daudznacionaliem uznémumiem
atbilstibu UN : 0,92 % bez polisem
Global Uznemumi 98,56 % 84,27 %
Kompakti vai sidzibas /
principi un sudzibu izskatiSanas
- ESAO vadlmijas mehanismi, lai

Socialas un
daudznacionaliem uznemunjienovérstu UNGC

darbinieku Uzna . rincipu

lietas znémumi P p

parkapumus vai
ESAO vadlinijas

daudznacionaliem uznémumiem

Uznémumi

Ieguldijumu sanéméju uznémumu
Nekorigéta darba
vidéja neizlidzinata darba 3,39% darba samaksas atskiriba 98,56 % 22,01 %
samaksas at3kiriba starp dzimumiem
samaksas at3kiriba starp dzimumiery

Vidéja sievieSu un
virieSu valdes

loceklu attiectba 19,22 % (sieviesu
Valdes dzi L
da“sz zmum ieguldijumu sanéméjas direktores / kopgjais 98,56 % 94,62 %
azadiba
sabiedribas, direktoru skaits)
izteikta procentos no
visiem valdes locekliem
Paklausana leguldijumu
stridigiem dala ieguldijumu
iero¢iem sanémeéjos uznémumos,
3ini i kas iesaistiti 0,00 %
(pretkajnieku minas, s lesaistit oom 98,56 % 98,05 %
kase$u municija, razo$ana vai iesaistiSanas
kimiskie ieroci un pardosana
biologiskie ieroci) pretrunigi

ierocus

Atbilstiba: to aktivu Tpatsvars finanSu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finanSu produkta (attieciba pret NAV), kur ir pieejami dati raditaja atspogulo3anai.
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Saraksta ir ieklauti

ieguldTjumi, kas veido lielako
dalu no finansu produkta
ieguldijumiem parskata perioda,
kas ir:

2023. gada 1. janvaris —
2023. gada 31. decembris

610

(’/’E Kadas bija $T finan$u produkta lielakas investicijas?
=

Lielakas investicijas sektors Aktivu valsts

Taivanas pusvaditaju razoSana Tehnologija 9,29 % Ta|vana, Kinas province
Samsung Electronics Tehnologija 7,68 % Kgrejas Republika
Tencent Holdings Komunikacijas 5,35% Kirfa

Alibaba Group Holding Komunikacijas 4,87% Kina

HDFC banka Finan3u 3,44% Indija
Grupo Financiero Banorte Finansu 3,32 % Meksika
ICICI banka Finan3u 3,20% Indija

Samsung SDI

Patérétajs, ciklisks

3,13 % Kagrejas Republika

Bank Rakyat Indonesia Persero Finansu 2,73 % Infonézija
Meituan Komunikacijas 2,53% Kina
MercadoLibre Komunikacijas

2,47 % Urugvaja
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Kada bija ar ilgtspéjibu saistito investiciju proporcija?

_ " Kads bija aktivu sadalfjums?
Aktivu sadaltjums raksturo

ieguldijumu dalu konkrétos

aktivos. Investicijas

Saskanots ar

100 % #1A Ilgtspéjigs .
73 % taksonomiju

0%

#1B Cits E/S
Tpasibas
26 %

#2 Cits
1%

Socialie
55 %

#1 Saskanots ar E/S pazimém ietver finan3u produkta ieguldijumus, ko izmanto, lai sasniegtu

finansu produkta veicinatas vides vai socialas Tpasibas.

#2 Cits ietver atlikuSos finanSu produkta ieguldijumus, kas nav ne saskanoti ar vides vai socialajam
Tpasibam, ne arT nav kvalificéti ka ilgtspé&jigi ieguldijumi.

Kategorija #1, kas saskanota ar E/S raksturlielumiem aptver:

+ Apakskategorija #1A Ilgtspéjiga aptver vides un socialo jomu
ilgtspéjigas investicijas.

+ Apakskategorija #1B Citi E/S raksturlielumi aptver iequldijumus, kas ir saskanoti ar vides vai
socialajam Tpasibam, kas nav kvalificéjami ka ilgtspéjigi ieguldijumi.

Produkts satur ieguldijumus gan ar vides, gan socialo mérki.

Viens ieguldijums var veicinat gan vides, gan socialo mérku sasnieg3anu, ka rezultata kopé&jais pieSkirums
parsniedz 100 procentus. Vides un socialajiem mérkiem nav noteikta prioritate, un stratégija nav

vérsta uz Tpasu pieSkirumu vai minimalo proporciju nevienai no §im kategorijam. Investiciju process ietver
vides un socialo mérku kombinaciju, laujot ieguldijumu parvaldniekam elastigi sadalit starp tiem,
pamatojoties uz investiciju iespé&ju pieejamibu un pievilcibu.
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Kuras tautsaimniecibas nozarés tika veiktas investicijas?

sektors Aktivi

Finansu 26,46 %
Tehnologija 21,80 %
Komunikacijas 21,25%
Patérétajs, ciklisks 9,58 %
Rapnieciskais 7,50 %
Patérétajs, neciklisks 6,71 %
Energija 3,58 %
Pamatmateriali 1,69 %
Skadra naud 1,44 %
Summa 100,00 %
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Lai nodrosinatu atbilstibu ES
taksonomijai, fosilas gazes kritériji
ietver emisiju ierobeZojumus un
pareju uz pilniba atjaunojamu
energiju vai degvielu ar zemu
oglekla emisiju limeni [idz 2035.
gada beigam. Kodolenergijai

kritériji ietver visaptverosus drosibas
un atkritumu apsaimniekosanas
noteikumus.

Veicinot darbibas, tiesa veida citas
darbibas var sniegt batisku
ieguldijumu vides mérka
sashiegsana.

Cik liela méra ilgtspé&jigas investicijas ar vides mérki tika saskanotas ar ES taksonomiju?

ES taksonomijail ?

|:| Fosilaja gazé

Vai finanSu produkts ieguldija ar fosilo gazi un/vai kodolenergiju saistitas darbibas, kas atbilst

|:| Kodolenergétika

Talak redzamajos grafikos zala krasa ir paradits to ieguldijumu procentualais daudzums, kas tika

saskanoti ar ES taksonomiju. Ta ka nav piemérotas metodologijas valsts obligaciju* taksonomijas

Parejas aktivitates ir . e o - . o . . L L

g . saskanoSanas noteikSanai, pirmaja grafika ir paradita taksonomijas saskanoSana attieciba pret visiem
darbibas, kuram vél nav 3 .

finanSu produkta ieguldijumiem, ieskaitot valsts obligacijas, bet otraja grafika ir paradita taksonomijas
saskanoSana tikai saistiba ar ieguldijumiem finanSu produkta, kas nav valsts obligacijas.

pieejamas alternativas ar zemu

oglekla emisiju [imeni un kuram

cita starpa siltumnicefekta gazu
emisiju limenis atbilst vislabakajiem
rezultatiem.

Ar taksonomiju saistitas darbibas
tiek izteiktas ka dala no:

- apgrozijums, kas atspogulo
ieguldijumu sanéméju
uznémumu zalo darbibu ienémumu
dalu.

- kapitalieguldijumi
(CapEx), kas parada zalas
investicijas, ko ieguldijusi
uznémumi, pieméram, parejai uz
zalo ekonomiku.

- darbibas izdevumi
(OpEx), kas atspogulo
ieguldijumu sanéméju
uznémumu zalas darbibas.

1. Investiciju taksonomija

ieskaitot valsts obligacijas*

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

ot

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

W Ar taksonomiju nesaskanots: 100%

ope:

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

2. Investiciju taksonomija

iznemot valsts obligacijas*

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

oot

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

M Ar taksonomiju nesaskanots: 100%

ope

0% 50% 100%

[7] saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

* e et = i : N
Sajos grafikos “valsts obligacijas” sastav no visiem valsts riska darfjumiem

1 Ar fosilo gazi un/vai kodolenerdgiju saistitas darbibas atbildTs ES taksonomijai tikai tad, ja tas veicina klimata
parmainu ierobezoSanu ("klimata parmainu mazinaSanu") un nerada batisku kaitéjumu nevienam ES taksonomijas
mérkim - skatit paskaidrojuma piezimi kreisaja mala. . Pilni kritériji fosilas gazes un kodolenergijas saimnieciskajam
darbibam, kas atbilst ES taksonomijai, ir noteikti Komisijas Delegétaja regula (ES) 2022/1214.
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Par parskata periodu nav pieejami dati, kas apstiprinatu, ka finanSu produkts ir iequldits
kadas ar fosilo kurinamo gazi un/vai kodolenergiju saistitas darbibas, kas atbilst ES taksonomijai.

Taksonomijas saskano$anas novértéjums paslaik tiek veikts, izmantojot datus no treSo pusu
pakalpojumu sniedzéjiem, ka arT pasu iesniegtiem datiem no ieguldiljuma sanémé&jiem
uznémumiem, ja tadi ir pieejami. Ir izstradati patentéti instrumenti un procesi, lai izméritu batisku
kaitéjumu un minimalas socialas garantijas.

TreSo personu datu sniedz&ju izmantota metodologija novérté, ka uznémumi ir iesaistiti
saimnieciskas darbibas, kas batiski veicina vides mérka sasniegSanu, vienlaikus batiski nekaitéjot
citiem ilgtsp&jigiem mérkiem un ievérojot minimalas socialas garantijas. Ieguldijumu
taksonomijas saskanoSana ir balstita uz apgrozijuma procentualo dalu, kas paklauta vai
potenciali paklauta taksonomijai saskanotam darbibam. Datu sniedzéju metodologijas

atSkiras, un rezultati var nebat pilniba saskanoti, kamér joprojam trakst publiski pazinoto
uznémuma datu un novértéjumi lielda méra balstas uz lidzvértigiem datiem.

Més pieskiram prioritati pasu zinotu datu izmanto3anai, ja tie ir pieejami. Ja [Tdzvértigu datu
snieg3anai tiek izmantoti datu sniedz&ji, NAM ir veikusi datu sniedzé&ja metodologijas
uzticamibas parbaudi. Ievérojot piesardzibu, ja vien més nevaram apstiprinat pieejamos
datus par lielako dalu portfela tur&jumu, més zinosim par 0 (nulles) procentiem no Taxonomy
Aligned Investments.

Investiciju atbilstiba ES taksonomijai nav bijusi paklauta revidentu apliecindjumam vai treSo

pusu parbaudei. Datu sniedz&ju metodologijas at3kiras, un rezultati var nebat pilniba saskanoti,
kamér joprojam trukst publiski pazinoto datu.

Kada bija ieguldijumu dala parejas un veicino3os pasakumos?

Darbibas veids Aktivi

Parejas aktivitates 0,00 %
Aktivitasu iespé&josana 0,00 %
Summa 0,00 %

Ka to ieguldijumu procentuala dala, kas tika saskanoti ar ES taksonomiju, bija salidzinajuma ar
iepriek3gjiem parskata periodiem?

Atsauces periods Taksonomijai pielagoti ieguldijumi
2023. gads 0,00 %
2022.gucs 0,00 %

614 Nordea 1, SICAV - Revidéts 2023. gada parskats



Machine Translated by Google

W % Kada bija ilgtspéjigu ieguldijumu dala ar vides mérki, kas nav saskanots ar ES taksonomiju?
*ﬁ ir ilgtspéjigas
investicijas ar vides

meérki, kuras nav nemti véra vides

Ilgtspéjigu ieguldijumu Tpatsvars ar vides mérki, kas nav saskanots ar ES taksonomiju, bija 62
zina ilgtspé&jigu saimniecisko darbibu

. _ %.
kritériji saskana ar Regulu (ES)

2020/852.

E‘ Kada bija sociali ilgtspé&jigu investiciju dala?

Sociali ilgtspéjigu investiciju Tpatsvars bija 55 %.

% Kadi ieguldijumi tika ieklauti sadala “citi”, kads bija to mérkis un vai bija kadi minimalie vides vai
socialas aizsardzibas pasakumi?

Naudas Iidzekli var bat turéti ka papildu likviditate vai riska lidzsvaroSanas noldkos.

Fonds, iesp&jams, ir izmantojis atvasinatos instrumentus un citus panémienus mérkiem, kas
aprakstiti prospekta sadala “Fondu apraksti”. Saja kategorija var bat ieklauti arT

vértspapiri, par kuriem attiecigie dati nav pieejami.

Minimalas vides vai socialas garantijas nebija piemérojamas.

@ Kadas darbibas ir veiktas, lai parskata perioda atbilstu vides un/vai socialajam Tpasibam?

Ieguldijumu stratégijas saistosie elementi, ko izmanto, lai izvélétos ieguldijumus, lai
sasniegtu katru no 87 fonda veicinatajiem vides vai socialajiem raksturlielumiem, ir pastavigi

uzraudziti un dokumentéti.

/\/N Kada bija 3T finanSu produkta veiktspéja salidzinajuma ar atsauces etalonu?

Atsauces kritériji ir indeksi, lai Nav piemérojams.
noteiktu, vai finansu produkts

sasniedz ilgtsp&jigu mérki.
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IV PIELIKUMS

Regulara informacijas atklasana par finan3u produktiem, kas minéti Regulas (ES) 2019/2088 8. panta 1., 2. un 2.a punkta
un Regulas (ES) 2020/852 6. panta pirmaja dala.

Produkta nosaukums: Nordea 1 - Global Stable Equity Fund - Euro Hedged
Juridiskas personas identifikators: 549300IK30ET6JVM1T50

Vides un/vai socialas Tpasibas

Ilgtspéjigas investicijas
ir ieguldijums saimnieciska

darbiba, kas veicina vides _
vai socialo mérku *eJa D ° a

Vai 8im finanSu produktam bija ilgtsp&jigs ieguldijumu mérkis?

sasniegSanu, ja ieguldijums

batiski nekaité nevienam D o o X - i |:|
vides vai socialajam mérkim Ta veica ilgtspgjigus ieguldijumus ar vides Tas veicinaja vides/socialo
un ka ieguldijumu sanémégji meérki: (E/S) Tpasibas un, lai gan ta mérkis nebija

uznémumi ievéro labas

% ilgtspéjigs ieguldijums, ta Tpatsvars no

parvaldibas praksl. ilgtspé&jigiem ieguldijumiem bija 79 %.

|:| saimnieciskas darbibas, kas ES

kvalificéjamas ka ekologiski
ES taksonomija ir klasifikacijas ilgtspéjigas
sistéma, kas noteikta Regula Taksonomija |:| ar vides mérki saimnieciskas
(ES) 2020/852, ar ko izveido
vides zina ilgtspéjigu L .
A R I:l saimnieciskas darbibas, kuras ES nav ekologiski ilgtspéjigas

sarakstu. Minétaja regula

darbibas, kuras ES ir kvalificéjamas ka

kvalificéjamas ka ekologiski ilgtspéjigas

nav noteikts sociali ilgtspé&jigu Taksonomija

ekonomisko darbibu saraksts. »

Ilgtspéjigas investicijas ar mérki vides Taksonom'la D

joma var bat saskanotas ar mérki vides joma saimnieciskas

ar taksonomiju vai né. darbibas, kuras saskana ar ES nav

|:| Ta veica ilgtspéjigus ieguldijumus ar

e % kvalificéjamas ka ekologiski ilgtspéjigas

Taksonomija
|:| ar socialu meérki

D Tas veicinaja E/S raksturlielumus, bet
neveica ilgtspéjigus ieguldijumus
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Ilgtspé&jas raditaji méra, ka tiek
sasniegtas finansu
produkta veicinatas vides vai

socialas Tpasibas.

1106

Cik liela méra tika ievérotas vides un/vai socialas Tpasibas, ko veicina Sis finanSu
produkts?

Veicinatie E/S raksturlielumi varétu bat vides un/vai sociali, un tie ietvéra $adas pazimes:

Iigtspéejigi ieguldijumi Lai gan fonds nav apnémies veikt ilgtspéjigus ieguldijumus,

fonds veicinaja E/S raksturlielumus, dal&ji iequldot uzn@émumos un emitentos, kas iesaistiti
darbibas, kas veicinaja vides vai socialo mérku sasniegSanu, ka noteikts ANO Ilgtspé&jigas
attistibas mérkos (SDG) un /vai ES taksonomiju, vienlaikus batiski nekait&jot citiem vides vai
socialajiem mérkiem un ievérojot labas parvaldibas praksi.

Uz nozari un vértibam balstiti izn@émumi Fonds veicinaja E/S raksturlielumus, izslédzot
uznémumus, kas tika uzskatiti par nepiemérotiem, pamatojoties uz to uznéméjdarbibu vai
korporativo ricibu.

Nordea Asset Management Parizei pieskanota fosila kurinama politika Fonds veicinaja E/S
raksturlielumus, atturoties no ieguldijumiem uznémumos, kuriem ir bijusi ievérojama
fosila kurinama iedarbiba, ja vien tiem nebija uzticamas parejas stratégijas.

Fonda izmantotais etalons netika noteikts ka atsauces etalons, lai sasniegtu fonda veicinatas E/S
pazimes.

Ka darbojas ilgtspé&jas radrtaji?

ligtspgjiba Metrika Metriska vértiba Atbilstiba parklajums
Indikators

Oglekla pedas nospiedums Iegulditi 30 tCO2e / m€ 99,08 % 98,71 %
Oglekla pédas nospiedums . . -

Oglekla pedas nospledums barbibas lequlditi 195 tCO2e / m€ 99,08 % 98,71 %

joma 1+2+3

Ieguldijumu dala ieguldijumu
% no

Kop&ii sanéméjos uznémumos, kuri
opéjiem L "
ir bijusi iesaistiti UNGC vai
ESAOdprincipu parkapumos
uznémumos, kas parkapj Unite

Globalas valstis

0,00 % iesaistiti
parkapumos

ieguldijumiem 99,08 % 98,66 %

Vadlinijas daudznacionaliem uznémumiem
Kompakts _ .
Uznémumi

Atbilstiba: to aktivu Tpatsvars finanSu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finansu produkta (attieciba pret NAV), kur ir pieejami dati raditaja atspogulosanai.
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..un salidzinot ar iepriek3éjiem periodiem?

Tigtspéjiba Metrika Atsauce Metriskas vértibas atbilstibas segums
Indikators Periods
2023, gads Iegulditi 30 tCO2e / m€ 99,08 % 98,1 %
Oglekla pédas nospiedums
2022, gads Tegulditi 34 tCO2e / m€ 98,67 % 9867 %
Oglekla pédas nospiedums
Oglekla pedas nospiedums 2023, gads Iegulditi 195 tCO2e / m€ 99,08 % 98,1 %
Darbibas joma 1+2+3 2022. gads N/A N/A N/A
Ieguldijumu dala 0,00 % iesaistiti I
i - 2023, gads o 99,08 % 98,66 %
ieguldijumu parkapumos
% no
KopGii sanémeéjos
opéjiem

) o uznémumos, kas bijusi
ieguldijumiem iesaistiti noteikumu parkapymos
uznémumos, kas parkapj United 0,00 % iesaistiti
Globalas valstis UNGC principi vai 2022 gads o 98,67 % 9867 %
ESAO vadlinijas parkapumos

Kompakts - - )
daudznacionaliem uznémumien|

Uznémumi

Atbilstiba: to aktivu Tpatsvars finansu produkta (attiectba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finansu produkta (attieciba pret NAV), kur ir pieejami dati raditaja atspoguloSanai.

Kadi bija to ilgtspéjigo ieguldijumu mérki, ko finanSu produkts dal&ji veica, un ka ilgtspé&jigas
investicijas veicinaja $adu mérku sasniegSanu?

Fonda dalgji veikto ilgtspé&jigo ieguldijumu mérkis bija dot ieguldijumu viena vai vairakos ANO SDG

vai alternativi iesaistities taksonomijas pasakumos. Ilgtspéjigas investicijas veicinaja mérku
sasniegSanu, izmantojot fonda ieguldijumus uznémumos, kuros vismaz 20% no to darbibas varétu bat
saistiti ar saimnieciskam darbibam, kas atbalsta ES taksonomija definétu ekologiski ilgtsp&jigu mérki
vai saraksta ieklautu vides vai socialo mérki. ANO IAM.

ANO SDG ir 17 ilgtspéjigas attistibas mérku kopums, ko Apvienoto Naciju Organizacija pienéma 2015.
gada ka aicinajumu rikoties, lai izbeigtu nabadzibu, aizsargatu planétu un nodrosinatu mieru un
labklajibu ITdz 2030. gadam.

ES taksonomija nodrosina ietvaru videi ilgtspé&jigu saimniecisko darbibu novért&jumam un

uzskaita ekonomiskas darbibas, kas tiek uzskatitas par vides zina ilgtsp&jigam Eiropas Zala kursa

konteksta.
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Galvenas nelabvéligas ietekmes ir
visnozimigaka investiciju

|emumu negativa

ietekme uz ilgtspéjibas
faktoriem, kas saistiti ar vides,
socialajiem un darbinieku

jautajumiem, cilvéktiesibu ievérosanu,

pretkorupcijas un kukulosanas
jautajumiem.

1108

Ka ilgtspé&jigas investicijas, kuras dalgji veica finan3u produkts, neradija batisku kaitéjumu nevienam
vides vai socialajam ilgtspé&jigu ieguldijumu mérkim?

Ilgtspéjigu ieguldijumu noteikSanas procesa ietvaros uznémumi tika parbaudtti, lai nodrosinatu, ka tie
batiski nekaité (DNSH tests) citiem socialajiem vai vides mérkiem. DNSH testa tika izmantoti
talak aprakstitie PAI indikatori, lai identificétu un izsléegtu uznémumus, kas neparvar sliek3nus.

- Ka tika nemti raditaji par negativo ietekmi uz ilgtspéjibas faktoriem
Veéra?
DNSH tests, kas ir dala no metodologijas ilgtspé&jigu ieguldijumu noteik3anai, identificgja negativas
novirzes un sliktu sniegumu saistiba ar PAI raditajiem. Ieguldijumu parvaldnieks néma véra PAI
raditajus no SFDR RTS 1. pielikuma 1. tabulas. Parskata perioda dati galvenokart bija pieejami

zemak minéto raditaju izmantosanai.

Klimata un citi ar vidi saistiti raditaji:
* Siltumnicefekta gazu emisijas

- letekme uz biologisko daudzveidibu

* Emisijas adent

* Bistamie atkritumi

Radrtaji socialajiem un darbinieku, cilvéktiesibu ievérosanas, pretkorupcijas un kukuloSanas
jautajumiem:

+ UNGC un ESAO principu parkapumi

* Valdes dzimumu dazadiba

+ PaklauSana pretrunigi vértétiem ierociem

* Smagas cilvéktiesibu problémas un incidenti

Uznémumi, kas neparsniedza ieguldijumu parvaldnieka noteiktos sliekSnus, netika kvalificéti ka
ilgtspé&jigs ieguldijums. Tas ietvéra uznémumus, kas bija iesaistiti smagos cilvéktiesibu incidentos,
smagos stridos saistiba ar biologisko daudzveidibu vai UNGC un ESAO principu parkapumiem.

Uznémumi arT neizturéja DNSH testu, ja tie bija vieni no sliktakajiem raditajiem attieciba uz emisijam
adent, bistamiem atkritumiem vai siltumnicefekta gazu emisijam. Turklat uznémumi, kas

guvusi vairak neka 0% ien@mumu no netradicionala fosila kurinama, neizturéja DNSH testu, un
uznémumi, kas vairak neka 5% ieguva no parasta fosila kurinama vai vairak neka 50% no
pakalpojumiem, kas Tpasi paredzéti fosila kurindma nozarei, izturéja tikai DNSH tests, ja tie

neatbilst ar klimatu saistitiem izslég3anas kritérijiem, kas noteikti ES Parizes saskanotaja etalona

ar ienémumu slieksni 1% oglém, 10% naftai, 50% dabasgazei un 50% elektroenerdijas razosanai,
izmantojot fosilo kurindmo, un tiem bija klimats. parejas plans. Misu Parizes saskanotaja fosila
kurinama politika ir aprakstiti kritériji, kas tiek izmantoti, lai identificétu uznémumus ar

ticamiem parejas planiem.

Papildu iznémumi, lai vél vairak ierobeZotu negativo aré&jo ietekmi, tika pieméroti fonda ieguldijumu
joma, lai izvairTtos no investicijam uznémumos, kas bija iesaistiti oglu termiskaja razosana vai

fosila kurinama razoSana no naftas smiltim un arktisko urbumu, ka arT stridigos ierocos un
pornografija.

Dati par PAI indikatoriem, kas nepiecieSami DNSH parbaudei, tika iegati no treSo pusSu datu sniedzé&jiem.
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- Vai ilgtsp&jigi ieguldijumi tika saskanoti ar ESAO pamatnostadném
Daudznacionalie uznémumi un ANO uznéméjdarbibas un cilvéktiesibu pamatprincipi? Stkaka
informacija:
Ilgtspéjigo investiciju saskano3ana ar ESAO vadlinijam daudznacionaliem uznémumiem
un ANO Uznémeéjdarbibas un cilvéktiestbu pamatprincipiem tika apstiprinata ka dala no procesa, lai
identificétu ilgtspéjigas investicijas, izmantojot indikatoru UNGC un OECD principu parkapumi.

ES taksonomija ir noteikts princips “nenodarit batisku kaitéjumu”, saskana ar kuru taksonomijai
saskanotam investicijam nevajadzétu batiski kaitét ES taksonomijas mérkiem, un to papildina Tpasi ES
kritériji.

Princips “nenodarit batisku kait&jumu” attiecas tikai uz tiem fonda pamata esosajiem ieguldijumiem,

kas nem véra ES kritérijus videi ilgtspéjigai saimnieciskai darbibai. Investicijas, kas ir pamata
atliku3ajai ST fonda dalai, nav nemti véra ES kritériji videi ilgtsp&jigam saimnieciskam darbibam.

Nekadi citi ilgtspéjigi ieguldijumi arT nedrikst batiski kaitét vides vai socialajiem mérkiem.
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1110

S

Ka Sis finan3u produkts néma véra galveno negativo ietekmi uz ilgtspéjibas faktoriem?

Konkrétie PAI raditaji, kas tika nemti véra Sim fondam
bija:

KLIMATA UN CITI AR VIDI SAISTITI INDIKATORI

Nevélamas ilgtspéjibas indikatora metrika

Metriska vértiba

Atbilstibas segums

Siltumnicefekta

gazu "SEG"
emisijas

Darbibas joma 1

energijas avoti
salidzinajuma ar
atjaunojamo energiju
avoti

atjaunojamas energijas
razo3ana

. 12022 tCO2e 99,08 % 98,71 %
SEG emisijas
Darkibas joma 2 4329tC0O2e 99,08 % 98,71 %
SEG emisijas
Darblba.s 4Jvoma 3 89 793 tCO2e 99,08 % 98,71 %
- SEG emisijas
SEG emisijas
Kopéjas SEG
emisijas Darbibas 16 351 tCO2e 99,08 % 98,71 %
joma 1+2
Kopéjas SEG
emisijas Darbibas 106 144 tCO2e 99,08 % 98,71 %
joma 1+2+3
Iegulditi 30 tCO2e /
Oglekla pédas nospiedums 9 me 99,08 % 98,71 %
Oglekla pédas nospiedums
& i Tegulditi 195 tCO2e /
Oglekla pédas nospiedums {o] 99,08 % 98,71 %
Darbibas joma 1+2+3 m€
SEG intensitate 80 tCO26/mE no Thasuma
e/m€ no Ipasuma
ieguldijumu 2e/me no fpast 99,08 % 98,98 %
esosiem ienémumiem
SEG intensitite sanéméjiem uznémumiem
ieguldijumu SEG intensitate
sanéméjiem uznémumiem iequldijumu 442 e/, ThAagimS
guldi) tCOwe m.€ nf) |past.1ma 99,08 % 98.10 %
sanémeéjiem uznémumiem esosiem ienémumiem
Apjoms 1+2+3
Investiciju
Riska darfjumus -
fpatsvars 6,91 % investicijas fosilaja
ar uznémumiem, kas ,
. e uznémumos, kas o 99,08 % 98,39 %
darbojas fosila kurinamaja
. darbojas fosila
kurinama nozaré
kurinama nozaré
Investiciju 70,04 %
uznémumu neatjaunojamas 99,08 % 85,44 %
neatjaunojamas energijas patérins
energijas patérina
Neatjaunojamas un neatjaunojamas
energijas patérina un energijas
razoSanas Tpatsvars razoSanas Tpatsvars 65,15 % nav
no neatjaunojamas energijas 99,08 % 6,44 %
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Nevélamas ilgtspéjibas indikatora metrika

KLIMATA UN CITI AR VIDI SAISTITI INDIKATORI

Metriska vértiba

Atbilsttbas segums

Siltumnicefekta

gazu "SEG"
emisijas

Energijas

patérina intensitate
uz spécigas ietekmes
klimatu

nozaré

Lauksaimnieciba,

mezsaimnieciba un zvejnieciba (;

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Teguves rapnieciba

un karjeru izstrade (B)

0,00 GWh / m€ no

ienémumus

0,00 %

0,00 %

Razosana (C)

0,26 GWh / m€ ienémumu

33,24 %

32,51 %

Elektribas gazes

tvaika un gaisa
kondicionésanas padeve
(D)

3,96 GWh / m€ no

ienémumus

6,69 %

6,69 %

Udensapgades
kanalizacijas atkritumu
apsaimnieko3ana

un sanacija (E)

0,00 GWh / m€ ienéemumu

0,00 %

0,00 %

Bavnieciba (F)

0,16 GWh / m€ ienémumu

295%

2,95 %

Automobilu un

motociklu vairumtirdzniectba

un mazumtirdznieciba

remonts (G)

0,04 GWh / m€ ienémumu

8,73 %

8,73 %

Transporté3ana un

uzglabasana (H)

0,33 GWh / m€ no

ienémumus

0,63 %

0,63 %

Darbibas ar

nekustamo Tpasumu (L)

0,17 GWh / m€ iengmumu

1,06 %

1,06 %

Biologiska daudzveidiba

Darbibas,

kas negativi

ietekmeé

biologiskas
daudzveidibas jutigas zon

Investiciju

dala ieguldijumu
sanémeéjos
uznémumos, kuru

vietas/darbiba atrodas
biologiskas daudzveidibas

I

jutigas zonas vai to
tuvuma

2,54 % ar

negativu ietekmi

99,08 %

97,27 %

Udens

Emisijas adent

Ieguldijumu

sanémeéju uznémumu
raditas emisijas

tonnas uz vienu miljonu
EUR, kas izteiktas ka

svértais

vidgji

Investéts 0,01
tonna/m€

99,08 %

1,85 %

Atkritumi

Bistamo atkritumu un
radioaktivo atkritumu
attieciba

Tonnas

bistamo atkritumu un
radioaktivo atkritumu,

ko radijusi ieguldTjumu
sanémeji uznémumi uz
vienu miljonu EUR
investét, izteikts ka vidéjais

svértais

Investéts 0,30
tonnas/m€

99,08 % 80,5!

B %
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SOCIALIE UN DARBINIEKI, CILVEKTIESIBU CIENA, PRETKORUPCIJA
UN PRETKUUKULESANAS JAUTAJUMI

Nevélamas ilgtspéjibas indikatora metrika Metriska vértiba Atbilstibas segums
ANO parkapumi Ieguldijumu
Globala liguma dala ieguldijumu
principi un sanémejos uznémumos,
Ekonomiska kas bijusi iesaistiti
organizacija noteikumu 0,00 % iesaistiti Il
o o 99,08 % 98,66 %
Sadarbiba un parkapumos parkapumos
Attistiba UNGC principi vai
(OECD) vadlinijas ESAO vadlinijas
daudznacionaliem uznémunpiefaudznacionaliem uznémumiem
Uznémumi Uznémumi
Ieguldijumu

dala ieguldijumu
sanémejos uznémumos
bez politikam, lai

Trakst procesu un uzraudzitu atbilstibu
atbilstibas UNGC principiem
mehanismu, lai vai
uzraudzitu ESAO vadlmijas
ilstil daudznacionaliem uznémumiem
atbilstibu UN ’ 0,51 % bez polisem
Global Uznemumi 99,08 % 97,67 %
Kompakti vai sidzibas /
principi un sudzibu izskatiSanas
. ESAO vadlmijas mehanismi, lai

Socialas un
daudznacionaliem uznemunjienovérstu UNGC

darbinieku Uzna . rinciou

lietas znémumi P p

parkapumus vai
ESAO vadlinijas

daudznacionaliem uznémumiem

Uznémumi

ITeguldijumu sanéméju uznémumu
Nekorigéta darba E
P, . i v [
vidéja neizlidzinata darba 7,54% atalgojuma atskiriba 99,08 % 44,55 %
samaksas at3kiriba starp dzimumiem
samaksas at3kiriba starp dzimumiery

Vidéja sievieSu un
virieSu valdes

loceklu attiectba 36,08 % (sieviedu
Valdes dzi L
da“:b Zmumd ieguldijumu sanéméjas reZisores / kopéjais 99,08 % 96,55 %
azadiba
sabiedribas, direktoru skaifs)
izteikta procentos no
visiem valdes locekliem
Paklausana Ieguldijumu
stridigiem dala ieguldijumu
iero¢iem sanémeéjos uznémumos,
3ini i kas iesaistiti 0,00 %
(pretkajnieku minas, s lesaistit oo 99,08 % 98,03 %
kase$u municija, razosana vai iesaistisanas
kimiskie ieroci un pardosana
biologiskie ieroci) pretrunigi

ierocus

Atbilstiba: to aktivu Tpatsvars finanSu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finanSu produkta (attieciba pret NAV), kur ir pieejami dati raditaja atspogulo3anai.
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Saraksta ir ieklauti

ieguldTjumi, kas veido lielako
dalu no finanSu produkta
ieguldijumiem parskata perioda,

kas ir:

2023. gada 1. janvaris —
2023. gada 31. decembris

(’/’E Kadas bija $T finan$u produkta lielakas investicijas?
=

Lielakas investicijas

sektors

Aktivu valsts

Alfabéts

Komunikacijas

3,20 % Ametfikas Savienotas Valstis

Cigna Group/The

Patérétajs, neciklisks

2,79 % Amefikas Savienotas Valstis

DZonsons un DZonsons

Patérétajs, neciklisks

2,72 % Amerikas Savienotas Valstis

CVS veseliba

Patérétajs, neciklisks

2,72 % Amefikas Savienotas Valstis

Sistémas Cisco

Komunikacijas

2,71 % Amdrikas Savienotas Valstis

Kokakola Patérétajs, neciklisks 2,46 % Ametfikas Savienotas Valstis
Sanofi Patérétajs, neciklisks 2,44 % Francija
Comcast Komunikacijas 2,37 % Amefikas Savienotas Valstis
Vinci Rapnieciskais 2,30 % Francija
eBay Komunikacijas 2,27 % Amefikas Savienotas Valstis

Nippon telegrafs un talrunis

Komunikacijas

2,12 % Japana

Microsoft

Tehnologija

2,07 % Amerikas Savienotas Valstis

Reckitt Benckiser grupa

Patérétajs, neciklisks

1,99 % Agvienota Karaliste

Bristole-Maiersa Skviba

Patérétajs, neciklisks

1,98% Amefikas Savienotas Valstis

Iberdrola

Komunale pakalpojumi

1,96 % Spanija
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Kada bija ar ilgtspéjibu saistito investiciju proporcija?

- . Kads bija aktivu sadalfjums?
Aktivu sadaltjums raksturo

ieguldijumu dalu konkrétos

aktivos. Investicijas

100 % #1A Ilgtspéjigs
79 %

Saskanots ar

taksonomiju
0%

#1B Cits E/S
Tpasibas
20 %

#2 Cits
1%

Socialie
70 %

#1 Saskanots ar E/S pazimém ietver finansu produkta ieguldijumus, ko izmanto, lai sasniegtu

finansu produkta veicinatas vides vai socialas Tpasibas.

#2 Cits ietver atlikuSos finanSu produkta ieguldijumus, kas nav ne saskanoti ar vides vai socialajam
Tpasibam, ne arT nav kvalificéti ka ilgtspéjigi ieguldijumi.

Kategorija #1, kas saskanota ar E/S raksturlielumiem aptver:

+ Apakskategorija #1A Ilgtspéjiga aptver vides un socialo jomu
ilgtspéjigas investicijas.

+ Apakskategorija #1B Citi E/S raksturlielumi aptver iequldijumus, kas ir saskanoti ar vides vai
socialajam Tpasibam, kas nav kvalificéjami ka ilgtspéjigi ieguldijumi.

Produkts satur ieguldijumus gan ar vides, gan socialo mérki.

Viens ieguldijums var veicinat gan vides, gan socialo mérku sasnieg3anu, ka rezultata kopé&jais pieSkirums
parsniedz 100 procentus. Vides un socialajiem mérkiem nav noteikta prioritate, un stratégija nav

vérsta uz Tpasu pieSkirumu vai minimalo proporciju nevienai no $im kategorijam. Investiciju process ietver
vides un socialo mérku kombinaciju, laujot ieguldijumu parvaldniekam elastigi sadalit starp tiem,
pamatojoties uz investiciju iespé&ju pieejamibu un pievilcibu.
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Kuras tautsaimniecibas nozarés tika veiktas investicijas?

sektors Aktivi
Patérétajs, neciklisks 39,42 %
Komunikacijas 21,13 %
Tehnologija 14,07 %
Finansu 8,87 %
P 6,72 %
Rapnieciskais 5,88 %
Patérétajs, ciklisks 2,07 %
Pamatmateriali 1,39 %
Saidranauda 0,94 %
FX Forwards -0,50 %
Summa 100,00 %
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Lai nodrosinatu atbilsttbu ES
taksonomijai, fosilas gazes kritériji
ietver emisiju ierobezojumus un
pareju uz pilniba atjaunojamu
energiju vai degvielu ar zemu
oglek|a emisiju limeni [idz 2035.
gada beigam. Kodolenerdgijai

kritériji ietver visaptvero3us drosibas
un atkritumu apsaimnieko3anas
noteikumus.

Veicinot darbibas, tie$a veida citas
darbibas var sniegt batisku
ieguldijumu vides mérka
sasniegsana.

Parejas aktivitates ir

Cik liela méra ilgtspé&jigas investicijas ar vides mérki tika saskanotas ar ES taksonomiju?

Vai finanSu produkts ieguldija ar fosilo gazi un/vai kodolenergiju saistitas darbibas, kas atbilst
ES taksonomijail ?

|:| Ja:
|:| Fosilaja gazé
[he

|:| Kodolenergétika

Talak redzamajos grafikos zala krasa ir paradits to ieguldijumu procentualais daudzums, kas tika
saskanoti ar ES taksonomiju. Ta ka nav piemérotas metodologijas valsts obligaciju* taksonomijas

darbibas, kuram val nav saskanosSanas noteikSanai, pirmaja grafika ir paradita taksonomijas saskanoSana attieciba pret visiem

pieejamas alternativas ar zemu finanSu produkta ieguldijumiem, ieskaitot valsts obligacijas, bet otraja grafika ir paradita taksonomijas

oglekla emisiju limeni un kuram saskanoSana tikai saistiba ar ieguldijumiem finanSu produkta, kas nav valsts obligacijas.

cita starpa siltumnicefekta gazu
emisiju limenis atbilst vislabakajiem
rezultatiem.

Ar taksonomiju saistitas darbibas
tiek izteiktas ka dala no:

- apgrozijums, kas atspogulo
ieguldijumu sanéméju
uznémumu zalo darbibu ienémumu
dalu.

- kapitalieguldijumi
(CapEx), kas parada zalas
investicijas, ko ieguldijusi
uznémumi, pieméram, parejai uz
zalo ekonomiku.

- darbibas izdevumi
(OpEx), kas atspogulo
ieguldijumu sanéméju
uznémumu zalas darbibas.

1. Investiciju taksonomija
ieskaitot valsts obligacijas*

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

ot

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

B A taksonomiju nesaskanots: 100%

ope:

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

2. Investiciju taksonomija
iznemot valsts obligacijas*

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

ot

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

M Ar taksonomiju nesaskanots: 100%

ope:

0% 50% 100%

[7] saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

* g e s = i : R
Sajos grafikos “valsts obligacijas” sastav no visiem valsts riska dartjjumiem

1 Ar fosilo gazi un/vai kodolenerdgiju saistitas darbibas atbildTs ES taksonomijai tikai tad, ja tas veicina klimata
parmainu ierobezoSanu ("klimata parmainu mazinaSanu") un nerada batisku kaitéjumu nevienam ES taksonomijas
mérkim - skatit paskaidrojuma piezimi kreisaja mala. . Pilni kritériji fosilas gazes un kodolenergijas saimnieciskajam
darbibam, kas atbilst ES taksonomijai, ir noteikti Komisijas Delegétaja regula (ES) 2022/1214.
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Par parskata periodu nav pieejami dati, kas apstiprinatu, ka finanSu produkts ir iequldits
kadas ar fosilo kurinamo gazi un/vai kodolenergiju saistitas darbibas, kas atbilst ES taksonomijai.

Taksonomijas saskano$anas novértéjums paslaik tiek veikts, izmantojot datus no treSo pusu
pakalpojumu sniedzéjiem, ka arT pasu iesniegtiem datiem no ieguldifjuma sanémé&jiem
uznémumiem, ja tadi ir pieejami. Ir izstradati patentéti instrumenti un procesi, lai izméritu batisku
kaitéjumu un minimalas socialas garantijas.

TreSo personu datu sniedz&ju izmantota metodologija novértg, ka uznémumi ir iesaistiti
saimnieciskas darbibas, kas batiski veicina vides mérka sasniegSanu, vienlaikus batiski nekaitéjot
citiem ilgtsp&jigiem mérkiem un ievérojot minimalas socialas garantijas. Ieguldijumu
taksonomijas saskano$ana ir balstita uz apgrozijuma procentualo dalu, kas paklauta vai
potenciali paklauta taksonomijai saskanotam darbibam. Datu sniedzéju metodologijas

atSkiras, un rezultati var nebat pilniba saskanoti, kamér joprojam trakst publiski pazinoto
uznémuma datu un novértéjumi lield méra balstas uz lidzvértigiem datiem.

Més pieskiram prioritati pasu zinotu datu izmanto3anai, ja tie ir pieejami. Ja [Tdzvértigu datu
snieg3anai tiek izmantoti datu sniedz&ji, NAM ir veikusi datu sniedzé&ja metodologijas
uzticamibas parbaudi. Ievérojot piesardzibu, ja vien més nevaram apstiprinat pieejamos
datus par lielako dalu portfela turé&jumu, més zinosim par 0 (nulles) procentiem no Taxonomy
Aligned Investments.

Investiciju atbilstiba ES taksonomijai nav bijusi paklauta revidentu apliecindjumam vai treSo

pusu parbaudei. Datu sniedz&ju metodologijas atSkiras, un rezultati var nebat pilniba saskanoti,
kamér joprojam trukst publiski pazinoto datu.

Kada bija ieguldijumu dala parejas un veicino3os pasakumos?

Darbibas veids Aktivi

Parejas aktivitates 0,00 %
AktivitaSu iespéjosana 0,00 %
Summa 0,00 %

Ka to ieguldijumu procentuala dala, kas tika saskanoti ar ES taksonomiju, bija salidzinajuma ar
iepriek3gjiem parskata periodiem?

Atsauces periods Taksonomijai pielagoti ieguldijumi
2023. gads 0,00 %
2022.gocs 0,00 %
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*& ir ilgtspéjigas

investicijas ar vides

meérki, kuras nav nemti véra vides
zina ilgtspé&jigu saimniecisko darbibu

kritériji saskana ar Regulu (ES)
2020/852.

Atsauces kritériji ir indeksi, lai
noteiktu, vai finansu produkts

sasniedz ilgtsp&jigu mérki.

1118

Kada bija ilgtspéjigu ieguldijumu dala ar vides mérki, kas nav saskanots ar ES taksonomiju?

Ilgtspéjigu ieguldijumu Tpatsvars ar vides mérki, kas nav saskanots ar ES taksonomiju, bija 63
%.

Kada bija sociali ilgtspé&jigu investiciju dala?

Sociali ilgtspéjigu investiciju Tpatsvars bija 70 %.

Kadi ieguldijumi tika ieklauti sadala “citi”, kads bija to mérkis un vai bija kadi minimalie vides vai

socialas aizsardzibas pasakumi?

Naudas Ilidzekli var bat turéti ka papildu likviditate vai riska lidzsvaroSanas noldkos.

Fonds, iesp&jams, ir izmantojis atvasinatos instrumentus un citus panémienus mérkiem, kas
aprakstiti prospekta sadala “Fondu apraksti”. Saja kategorija var bat ieklauti arT

vertspapiri, par kuriem attiecigie dati nav pieejami.

Minimalas vides vai socialas garantijas nebija piemérojamas.

Kadas darbibas ir veiktas, lai parskata perioda atbilstu vides un/vai socialajam TpasSibam?

Ieguldijumu stratégijas saistosie elementi, ko izmanto, lai izvélétos ieguldijumus, lai
sasniegtu katru no 87 fonda veicinatajiem vides vai socialajiem raksturlielumiem, ir pastavigi

uzraudziti un dokumentéti.

Kada bija 3T finansu produkta veiktspéja salidzinajuma ar atsauces etalonu?

Nav piemérojams.
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IV PIELIKUMS

Regulara informacijas atklasana par finanSu produktiem, kas minéti Regulas (ES) 2019/2088 8. panta 1., 2. un 2.a punkta

un Regulas (ES) 2020/852 6. panta pirmaja dala.

Produkta nosaukums: Nordea 1 - Eiropas nodroSinato obligaciju fonds

Juridiskas personas identifikators: 5493000DKXRGT6EIFH77

Vides un/vai socialas Tpasibas

Ilgtspéjigas investicijas
ir ieguldijums saimnieciska

darbiba, kas veicina vides

vai socialo mérku Oy F) D

Vai 8im finanSu produktam bija ilgtspéjigs ieguldijumu mérkis?

sasniegSanu, ja ieguldijums

batiski nekaité nevienam D
vides vai socialajam mérkim Ta veica ilgtspé&jigus ieguldijumus ar vides
un ka ieguldijumu sanémeji merki:

uznémumi ievéro labas

%

parvaldibas praksi.

|:| saimnieciskas darbibas, kas ES

kvalificéjamas ka ekologiski
ES taksonomija ir klasifikacijas ilgtspejigas
sistéma, kas noteikta Regula Taksonomija
(ES) 2020/852, ar ko izveido

vides zina ilgtspé&jigu

saimniecisko darbibu I:l saimnieciskas darbibas, kuras ES nav
sarakstu. Mingcajaregula kvalificejamas ka ekologiski ilgtspejigas
nav noteikts sociali ilgtspé&jigu

ekonomisko darbibu saraksts.

Tigtspéjigas investicijas ar mérki vides Taksonomija

joma var bat saskanotas
ar taksonomiju vai né.

|:| Ta veica ilgtspé&jigus ieguldijumus ar

socialu meérki: ___ %

722

|:| Tas veicinaja vides/socialo
(E/S) Tpasibas un, lai gan ta mérkis nebija
ilgtspéjigs ieguldijums, ta Tpatsvars no
ilgtspé&jigiem ieguldijumiem bija 4 %.

I:[ ar vides mérki saimnieciskas

darbibas, kuras ES ir kvalificéjamas ka
ekologiski ilgtspé&jigas

Taksonomija

ar mérki vides joma saimnieciskas
darbibas, kuras saskana ar ES nav

kvalificgjamas ka ekologiski ilgtsp&jigas

Taksonomija

D ar socialu merki

|:| Tas veicinaja E/S raksturlielumus, bet
neveica ilgtspéjigus ieguldijumus

Nordea 1, SICAV - Revidéts 2023. gada parskats



Machine Translated by Google

Ilgtspé&jas raditaji méra, ka tiek
sasniegtas finansu
produkta veicinatas vides vai

socialas Tpasibas.

Cik liela méra tika ievérotas vides un/vai socialas Tpasibas, ko veicina Sis finanSu
produkts?

Veicinatie E/S raksturlielumi varétu bat vides un/vai sociali, un tie ietvéra $adas pazimes:

Iigtspéejigi ieguldijumi Lai gan fonds nav apnémies veikt ilgtsp&jigus ieguldijumus,

fonds veicinaja E/S raksturlielumus, dalgji iequldot uzn@mumos un emitentos, kas iesaistiti
darbibas, kas veicinaja vides vai socialo mérku sasniegSanu, ka noteikts ANO Ilgtspé&jigas
attistibas mérkos (SDG) un /vai ES taksonomiju, vienlaikus batiski nekait&jot citiem vides vai
socialajiem mérkiem un ievérojot labas parvaldibas praksi.

Uz nozari un vértibam balstiti iznémumi Fonds veicinaja E/S raksturlielumus, izslédzot
uznémumus, kas tika uzskatiti par nepiemérotiem, pamatojoties uz to uznéméjdarbibu vai
korporativo ricibu.

Nordea Asset Management Parizei pieskanota fosila kurinama politika Fonds veicinaja E/S
raksturlielumus, atturoties no ieguldijumiem uznémumos, kuriem ir bijusi ievérojama
fosila kurinama iedarbiba, ja vien tiem nebija uzticamas parejas stratégijas.

Fonda izmantotais etalons netika noteikts ka atsauces etalons, lai sasniegtu fonda veicinatas E/S
pazimes.

Fonds ir iequldits ieguldijumu pasaulé, kura parasti ir augsts ESG veiktspé&jas [Tmenis visos
komponentos. L1dz ar to parbaudém, kas attiecas uz stratégiju, ir ierobezota ietekme uz
ieguldijumu kopumu un fonda faktiskajiem ieguldiljumiem, un tie kalpo tikai ka parlieciba, ka
pamata esoSie ieguldijumi konsekventi atspogulo sagaidamas aktivu klases ESG TpaSibas.
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Ka darbojas ilgtspéjas raditaji?

Tigtspéjiba Metrika Metriska vértiba Atbilstiba Parklajums
Indikators
Oglekla pédas nospiedums 0 tCO2e/m€ investéts 84,03 % 74,68 %
Oglekla pédas nospiedums . " -
Oglekla pédas nospiedums Darbibas Legulditi 54 tCO2e / mé€ 84,03 % 74,28 %
joma 1+2+3
Investiciju sanéméjvalstu 0 ieguldijumu sanéméjvalstis
13,29 % 13,26 %
skaits, uz kuram attiecas socialie ir paklautas parkapumiem
Investiciju parlfapuml (ab’soliuta|sl
i skaits un relativais skaits
valstis, uz
B dalits ar visam ieguldijumu
kuram smaivalstim). ka minat ) B
attiecas socialie sanemewlaks '.m)'r a minets 0,00 % ieguldijumu
parkapumi :tarptauf[s ajos figumos un sanéméjvalstis ir paklautas 13,29 % 13,26 %
onvencijas, arka i
(absolati un relativi) . ! o L parkapumiem
Apvienoto Naciju Organizacijas
principi un attieciga gadijuma
valsts tiestbu akti
Ieguldijumu dala ieguldijumu
% no
. sanéméjos uznémumos, kuri ir
kopgjiem [ .
bijusi iesaistiti UNGC vai 0.00 % fesaistTti
i Tiumi ,00 % iesaistiti
ieguldijumiem ESAO principu parkapumos o 84,03 % 61,83 %
uznémumos, kas parkapj|United parkapumos
Globalas valstis
Vadlinijas daudznacionaliem uznémumiem
Kompakts _ .
Uznémumi
Siltumnica
SEG intensitate investiciju 241,89 tCO2e / m€ no IKP
Gazes intensitate ! 13,29 % 12,73 %

suverénam valstim

sanémejvalstis

Atbilstiba: to aktivu Tpatsvars finansu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finansu produkta (attiectba pret NAV), kur ir pieejami dati raditaja atspogulosanai.
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..un salidzinot ar iepriek$&jiem periodiem?

Tigtspéjiba Metrika Atsauce Metriskas vértibas atbilstibas segums
Indikators Periods
2023. gads 0 tCO2e/m€ investéts 84,03 % 74,68 %
Oglekla pedas nospiedums
2022. gads 0 tCO2e/mé€ investéts 85,43 % 75,44 %
Oglekla pédas nospiedums
Oglekja padas nospiedums 2023 gads Iegulditi 54 tCO2e / m€ 84,03 % 74,28 %
Darbibas joma 1+2+3 2022. gads N/A N/A N/A
Investiciju sanéméjvalstu 0 ieguldijumu sanéméjvalstis
2023, gads 13,29 % 13,26 %
skaits, uz kuram ir paklautas parkapumiem
attiecas socialie , i R .
0 ieguldijumu sanéméjvalstis
parkapumi (absoltais 2022. gads X o . 11,03% 11,03 %
- . - . ir paklautas parkapumiem
Investiciju skaits un relativais skaits
valstis, uz dalits ar visam 0,00 % ieguldijumu
kuram ieguldijumu 2023. gads sanemajvalstis ir paklautas 13,29 % 13,26 %
attiecas socialie sanémejvalstim), ka parkapumiem
parkapumi minéts starptautiskajos
(absolati un relativi) ligumos un konvencijas, ) B
Apvienoto Naciju 0,00 % ieguldijumu
amaj is i 11,03 % 11,p3 %
Organizacijas 2022. gads sanéméjvalstis ir paklautas o
- Lo parkapumiem
principi un attieciga
gadijuma valsts tiesibu akti
Teguldijumu dala ieguldijumu 0,00 % iesaistiti
X 2023. gads 84,03% 61,83 %
sanéméjos parkapumos
% no
. uznémumos, kas
kopgjiem L ;
bijusi iesaistiti noteikumu
ieguldijumiem .
parkapumos
uznémumos, kas parkapj United - 0,00 % iesaistiti
15 ; UNGC principi vai 2022. gads 85,43 % 64,941 %
Globalas valstis arkapumos ' '
ESAO vadlinijas parkap!
Kompakts - A )
daudznacionaliem uznémumien;
Uznémumi
241,89 tCO2e / m£€ no IKP
Siltumnnica 2023. gads 13,29 % 12,3 %
. . SEG intensitate
Gazes intensitate . - - -
investiciju sanéméjvalstis 219.39 tCO2e / M€ no
suverénam valstim 2022. gads ' 11,03 % 10,66 %
TpaSuma esosa IK
Atbilstiba: to aktivu Tpatsvars finanSu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.
Aptvérums: Aktivu Tpatsvars finansu produkta (attiectba pret NAV), kur ir pieejami dati raditaja atspogulo3anai.
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Galvenas nelabvéligas ietekmes ir
visnozimigaka investiciju

|emumu negativa

ietekme uz ilgtspéjibas
faktoriem, kas saistiti ar vides,
socialajiem un darbinieku

jautajumiem, cilvéktiesibu ievérosanu,

pretkorupcijas un kukulosanas
jautajumiem.

726

Kadi bija to ilgtspéjigo ieguldijumu mérki, ko finanSu produkts dal&ji veica, un ka ilgtspé&jigas
investicijas veicinaja $adu mérku sasniegsanu?

Fonda dalgji veikto ilgtspé&jigo ieguldijumu mérkis bija dot ieguldijumu viena vai vairakos ANO SDG

vai alternativi iesaistities taksonomijas pasakumos. Ilgtspé&jigas investicijas veicinaja mérku
sasniegSanu, izmantojot fonda ieguldijumus uznémumos, kuros vismaz 20% no to darbibas varétu bat
saistiti ar saimnieciskam darbibam, kas atbalsta ES taksonomija definétu ekologiski ilgtsp&jigu mérki
vai saraksta ieklautu vides vai socialo mérki. ANO IAM.

ANO SDG ir 17 ilgtspéjigas attistibas mérku kopums, ko Apvienoto Naciju Organizacija pienéma
2015. gada ka aicinajumu rikoties, lai izbeigtu nabadzibu, aizsargatu planétu un nodroSinatu
mieru un labklajibu ITdz 2030. gadam.

ES taksonomija nodrosina ietvaru videi ilgtspé&jigu saimniecisko darbibu novért&jumam un
uzskaita ekonomiskas darbibas, kas tiek uzskatitas par vides zina ilgtsp&jigam Eiropas Zala kursa

konteksta.

Ka ilgtspé&jigas investicijas, kuras dalgji veica finan3u produkts, neradija batisku kaitéjumu nevienam
vides vai socialajam ilgtspé&jigu ieguldijumu mérkim?

Ilgtspéjigu ieguldijumu noteikSanas procesa ietvaros uznémumi tika parbaudrti, lai nodrosinatu, ka tie
batiski nekaité (DNSH tests) citiem socialajiem vai vides mérkiem. DNSH testa tika izmantoti
talak aprakstitie PAI indikatori, lai identificétu un izslégtu uznémumus, kas neparvar sliekSnus.

- Ka tika nemti raditaji par negativo ietekmi uz ilgtspéjibas faktoriem
véra?
DNSH tests, kas ir dala no metodologijas ilgtspé&jigu ieguldijumu noteik3anai, identificgja negativas
novirzes un sliktu sniegumu saistiba ar PAI raditajiem. Ieguldijumu parvaldnieks néma véra PAI
raditajus no SFDR RTS 1. pielikuma 1. tabulas. Parskata perioda dati galvenokart bija pieejami
zemak minéto raditaju izmantosanai.

Klimata un citi ar vidi saistiti raditaji:
* Siltumnicefekta gazu emisijas

« Ietekme uz biologisko daudzveidibu

+ Emisijas adent

* Bistamie atkritumi

Radrtaji socialajiem un darbinieku, cilvektiesibu ievérosanas, pretkorupcijas un kukuloSanas
jautajumiem:

* UNGC un ESAO principu parkapumi

* Valdes dzimumu dazadiba

+ PaklauSana pretrunigi vértétiem ierociem

* Smagas cilvéktiesibu problémas un incidenti

Uznémumi, kas neparsniedza ieguldijumu parvaldnieka noteiktos sliekSnus, netika kvalificéti ka

ilgtspéjigs ieguldijums. Tas ietvéra uznémumus, kas bija iesaistiti smagos cilvéktiesibu incidentos,
smagos stridos saistiba ar biologisko daudzveidibu vai UNGC un ESAO principu parkapumiem.
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Uznémumi arT neizturéja DNSH testu, ja tie bija vieni no sliktakajiem raditajiem attieciba uz emisijam
adent, bistamiem atkritumiem vai siltumnicefekta gazu emisijam. Turklat uznémumi, kas

guvusi vairak neka 0% ien@mumu no netradicionala fosila kurinama, neizturéja DNSH testu, un
uznémumi, kas vairak neka 5% ieguva no parasta fosila kurinama vai vairak neka 50% no
pakalpojumiem, kas Tpasi paredzéti fosila kurindma nozarei, izturéja tikai DNSH tests, ja tie

neatbilst ar klimatu saistitiem izslég3anas kritérijiem, kas noteikti ES Parizes saskanotaja etalona

ar ienémumu slieksni 1% oglém, 10% naftai, 50% dabasgazei un 50% elektroenergijas razosanai,
izmantojot fosilo kurinamo, un tiem bija klimats. parejas plans. Masu Parizes saskanotaja fosila
kurinama politika ir aprakstiti kritériji, kas tiek izmantoti, lai identificétu uznémumus ar

ticamiem parejas planiem.

Papildu iznémumi, lai vél vairak ierobeZotu negativo aré&jo ietekmi, tika pieméroti fonda ieguldijumu
joma, lai izvairTtos no investicijam uznémumos, kas bija iesaistiti oglu termiskaja razoSana vai

fosila kurinama razoSana no naftas smiltim un arktisko urbumu, ka arT stridigos ierocos un
pornografija.

Dati par PAI indikatoriem, kas nepiecieSami DNSH parbaudei, tika iegati no treSo pusSu datu sniedzé&jiem.

- Vai ilgtsp&jigi ieguldijumi tika saskanoti ar ESAO pamatnostadném

Daudznacionalie uznémumi un ANO uznéméjdarbibas un cilvéktiestbu pamatprincipi? Stkaka
informacija:

Ilgtspéjigo investiciju saskano3ana ar ESAO vadlinijam daudznacionaliem uznémumiem

un ANO Uznéméjdarbibas un cilvéktiesibu pamatprincipiem tika apstiprinata ka dala no procesa, lai
identificétu ilgtspéjigas investicijas, izmantojot indikatoru UNGC un OECD principu parkapumi.

ES taksonomija ir noteikts princips “nenodarit batisku kaitéjumu”, saskana ar kuru taksonomijai
saskanotam investicijam nevajadzétu batiski kaitét ES taksonomijas mérkiem, un to papildina Tpasi ES
kritériji.

Princips “nenodarit batisku kait&jumu” attiecas tikai uz tiem fonda pamata esosajiem ieguldijumiem,

kas nem véra ES kritérijus videi ilgtspéjigai saimnieciskai darbibai. Investicijas, kas ir pamata
atliku3ajai ST fonda dalai, nav nemti véra ES kritériji videi ilgtsp&jigam saimnieciskam darbibam.

Nekadi citi ilgtspéjigi ieguldijumi arT nedrikst batiski kaitét vides vai socialajiem mérkiem.
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S

Ka Sis finan3u produkts néma véra galveno negativo ietekmi uz ilgtspéjibas faktoriem?

Konkrétie PAI raditaji, kas tika nemti véra Sim fondam

bija:

KLIMATA UN CITI AR VIDI SAISTITI INDIKATORI

Nevélamas ilgtspéjibas indikatora metrika

Metriska vértiba

Atbilstibas segums

Darbibas joma 1

> 672 tCO2e 84,03 % 74,68 %
SEG emisijas
Darkibas joma 2 1321 tCO2e 84,03 % 74,68 %
SEG emisijas
Darbibas joma 3 223599 tC02e 84,03 % 74,28 %
L SEG emisijas
SEG emisijas
Kopéjas SEG
emisijas Darbibas 1993 tCO2e 84,03 % 74,68 %
joma 1+2
Kopéjas SEG
emisijas Darbibas 225580 tCO2e 84,03 % 74,28 %
joma 1+2+3
0tCO2e/m€
Oglekla pédas nospiedums . ~ 84,03 % 74,68 %
investéts
Oglekla pédas nospiedums
& i Tegulditi 54 tCO2e /
Oglekla pédas nospiedums g 84,03 % 74,28 %
Darbibas joma 1+2+3 me€
SEG intensitate 5 tCO26/ME No Tpadum
e/m£ no Ipasuma
ieguldjumu P 84,03 % 81,21 %
Siltumnicefekta esosiem ienémumiem
SEG intensitate sanéméjiem uznémumiem
gazu "SEG" ) -
emisijas ieguldijumu SEG intensitate
sanéméjiem uznémumiem iequldijumu 2 2e/ pad 3
guldij 59 tCOw e. m_€ |pa5}1ma 84,03 % 77.75%
sanéméjiem uznémumiem esosie ienemumi
Apjoms 1+2+3
Investiciju
Riska darfjumus -
patsvars 0,00 % investicijas fosilaja
ar uznémumiem, kas 3
. . uznémumos, kas N 84,03 % 64,73 %
darbojas fosila kurinamaja
darbojas fosila
kurinama nozaré
kurinama nozaré
Investiciju 52,30 %
uznémumu neatjaunojamas 84,03 % 67,08 %
neatjaunojamas energijas patérins
energijas patérina
Neatjaunojamas un neatjaunojamas
energijas patérina un energijas
razoSanas Tpatsvars razoSanas Tpatsvars 0,00 % nav
no neatjaunojamas energijas 84,03 % 0,00 %

energijas avoti
salidzinajuma ar
atjaunojamo energiju
avoti

atjaunojamas energijas
razo3ana
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Nevélamas ilgtspéjibas indikatora metrika

KLIMATA UN CITI AR VIDI SAISTITI INDIKATORI

Metriska vértiba

Atbilsttbas segums

Siltumnicefekta

gazu "SEG"
emisijas

Energijas

patérina intensitate
uz spécigas ietekmes
klimatu

nozaré

Lauksaimnieciba,

mezsaimnieciba un zvejnieciba (;

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Teguves rapnieciba

un karjeru izstrade (B)

0,00 GWh / m€ no

ienémumus

0,00 %

0,00 %

Razosana (C)

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Elektribas gazes

tvaika un gaisa
kondicionésanas padeve
(D)

0,00 GWh / m€ no

ienémumus

0,00 %

0,00 %

Udensapgades
kanalizacijas atkritumu
apsaimnieko3ana

un sanacija (E)

0,00 GWh / m€ ienéemumu

0,00 %

0,00 %

Bavnieciba (F)

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Automobilu un

motociklu vairumtirdzniectba

un mazumtirdznieciba

remonts (G)

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Transporté3ana un

uzglabasana (H)

0,00 GWh / m€ no

ienémumus

0,00 %

0,00 %

Darbibas ar

nekustamo Tpasumu (L)

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Biologiska daudzveidiba

Darbibas,

kas negativi

ietekmeé

biologiskas
daudzveidibas jutigas zon

Investiciju

dala ieguldijumu
sanémeéjos

uznémumos, kuru
vietas/darbiba atrodas
biologiskas daudzveidibas

I

jutigas zonas vai to
tuvuma

0,00 % ar

negativu ietekmi

84,03 %

55,31 %

Udens

Emisijas adent

Ieguldijumu

sanémeéju uznémumu
raditas emisijas

tonnas uz vienu miljonu
EUR, kas izteiktas ka

svértais

vidgji

Investéts 0,00
tonnas/ m€

84,03 %

0,00 %

Atkritumi

Bistamo atkritumu un
radioaktivo atkritumu
attieciba

Tonnas

bistamo atkritumu un
radioaktivo atkritumu,

ko radijusi ieguldTjumu
sanémeji uznémumi uz
vienu miljonu EUR
investét, izteikts ka vidéjais

svértais

Investéts 0,00
tonnas / m€

84,03 % 46,97 %
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SOCIALIE UN DARBINIEKI, CILVEKTIESIBU CIENA, PRETKORUPCIJA

UN PRETKUUKULESANAS JAUTAJUMI

Nevélamas ilgtspéjibas indikatora metrika

Metriska vértiba

Atbilstibas sequms

Socialas un
darbinieku
lietas

ANO parkapumi

Globala liguma

Ieguldijumu
dala ieguldijumu

principi un sanémeéjos uznémumos,
Ekonomiska kas bijusi iesaistiti
organizacija noteikumu 0,00 % iesaistiti
o o 84,03 % 61,83 %
Sadarbiba un parkapumos parkapumos
Attistiba UNGC principi vai
(OECD) vadlinijas ESAO vadlinijas
daudznacionaliem uznémunpiefaudznacionaliem uznémumie
Uznémumi Uznémumi
Ieguldijumu
dala ieguldijumu
sanémeéjos uznémumos
bez politikam, lai
Trakst procesu un uzraudzitu atbilstibu
atbilstibas UNGC principiem
mehanismu, lai vai
uzraudzitu ESAO vadlinijas
ilstl daudznacionaliem uznémumie
atbilstibu UN ’ 0,05 % bez polisem
Global Uznemumi 84,03 % 63,85 %
Kompakti vai stdzibas /
principi un stdzibu izskatiSanas
ESAO vadlinijas mehanismi, lai
daudznacionaliem uznémumjienovérstu UNGC
Uznemumi principu
parkapumus vai
ESAO vadlinijas
daudznacionaliem uznémumie
Uznémumi
Ieguldijumu sanéméju uznémumu
Nekorigéta darb:
erongsta darbe vidéja neizlidzinata darba 19,26% darba samaksas at3kiriba 84,03 % 49,03 %
samaksas at3kiriba starp dzimumiem
samaksas at3kirba starp dzimumie
Vidéja sievieSu un
virieSu valdes
locek|u attieciba 40,61 % (sieviesu
Valdes dzimumu
. ieguldijumu sanéméjas direktores / kopgjais 84,03 % 61,96 %
dazadiba o . .
sabiedribas, direktoru skaifs)
izteikta procentos no
visiem valdes locekliem
Paklausana leguldijumu
stridigiem dala ieguldijumu
iero¢iem Sanémeéjos uznémumos,
ajni T kas iesaistiti 0,00 %
(pretkajnieku minas, 84,03 % 62,11 %

kaseSu municija,
kimiskie ieroci un
biologiskie ieroci)

razosana vai
pardosana
pretrunigi

ieroCus

iesaistiSanas
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RADITAJI, KAS PIEMEROJAMI IEGULDIJUMIEM VALSTS UN

SUPRANACIONALS
Nevélamas ilgtspéjibas indikatora metrika Metriska vértiba Atbilstibas sequms
i ita i ita 241,89 tCO2e / m€
Vides SEG intensitate .SEG m_t?nsnat? N i e/ m€no 13,299% 1273%
suverenam valstim investiciju sanéméjvalstis IKP
Investiciju sanéméjvalstu 0 ieguldijumu
skaits, uz kuram sanéméjvalstis ir 13,29 % 13,26 %
attiecas socialie paklautas parkapumiem
parkapumi (absolatais
skaits un relativais skaits
_— dalits ar visam
Investiciju ) .
. valstis, uz |egu|dljlfmu
Socialie . sanéméjvalstim),
kur'airp at’Ele:?s . Kka minats 0,00 % ieguldijumu
socialie parkapumi - .
P P starptautiskajos sanémgjvalstis ir 13.29% 13,26 %
Iigumos un konvencijas, Unifed paklautas parkapymiem
valstu principi un
attieciga
gadijuma valsts tiesibu
akti
Ieguldijumi
J'UEISdI'rCUEZ kas 0,00 % ieguldTjumu
iurisdikcij ieklautas
Valdigana Nodoklu jurisdikcijas, ’ sanamajvalstis ir 13,29 % 13,29 %
kas nesadarbojas nodoklu joma ’ N
paklautas parkapymiem
nesadarbigo jurisdikciju saraksta
mérkiem
Atbilstiba: to aktivu Tpatsvars finansu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.
Aptvérums: Aktivu Tpatsvars finanSu produkta (attieciba pret NAV), kur ir pieejami dati raditaja atspogulo3anai.
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Saraksta ir ieklauti

ieguldijumi, kas veido lielako

dalu no finansu produkta
ieguldijumiem parskata perioda, kas

ir:

2023. gada 1. janvaris —
2023. gada 31. decembris

732

(’/’E Kadas bija $T finan$u produkta lielakas investicijas?
=

sektors

Lielakas investicijas Aktivu valsts
Banca Monte dei Paschi di Si 0,875% 08-10-2026 Finansu 2,25 % ItJIija
Nykredit Realkredit 1% 07-01-2027 SDO AH Finansu 1,85 % D3nija
Royal Bank of Canada 0,125% 26-04-2027 Finansu 1,75% Kapada
Griekijas Republikas valdiba 1,5% 18-06-2030 valdiba 1,62 % Griiekija
Nykredit Realkredit 2% 01-01-2026 SDO AH Finansu 1,57 % Danija
Banca Monte dei Paschi di Si 2% 29.01.2024 Finansu 1,51 % Itélija
Nordea Kredits 1% 04-01-2026 10 SDRO A 2 Finan3u 1,33 % Danija
Griekijas Republikas valdiba 1,875% 24-01-2052 Valdiba 1,31 % Giekija
Canadian Imperial Bank of Co 0,01% 07-10-2026 Finansu 1,29% Kapada
Cie de Financement Foncier S 0,01% 16-04-2029 Finansu 1,26 % Francija
Nykredit Realkredit 1% 01-01-2027 SDO AH Finansu 1,21 % Danija
Banca Monte dei Paschi di Si 2,875% 16.07.2024 Finansu 1,15 % Itglija
Nykredit Realkredit 1% 07-01-2026 SDO AH Finansu 1,11 % Danija
Nykredit Realkredit 1% 07-01-2025 SDO AH Finansu 1,05 % D3nija
Cooperatieve Rabobank UA 0,01% 02-07-2030 Finansu 1,05 % Nierlande
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Aktivu sadalfjums raksturo

-

Kada bija ar ilgtspéjibu saistito investiciju proporcija?

Kads bija aktivu sadaltfjums?

ieguldijumu dalu konkrétos

aktivos.

Investicijas

Saskanots ar

100 % #1A Ilgtspéejigs )
4% taksonomiju

0%

#1B Cits E/S
Tpasibas
93 %

#2 Cits
3%

Socialie
3%

#1 Saskanots ar E/S pazimém ietver finan3u produkta ieguldijumus, ko izmanto, lai sasniegtu
finansu produkta veicinatas vides vai socialas Tpasibas.

#2 Cits ietver atlikuSos finanSu produkta ieguldijumus, kas nav ne saskanoti ar vides vai socialajam
Tpasibam, ne arT nav kvalificéti ka ilgtspé&jigi ieguldijumi.

Kategorija #1, kas saskanota ar E/S raksturlielumiem aptver:

+ Apakskategorija #1A Ilgtspéjiga aptver vides un socialo jomu
ilgtspéjigas investicijas.

+ Apakskategorija #1B Citi E/S raksturlielumi aptver iequldijumus, kas ir saskanoti ar vides vai
socialajam Tpasibam, kas nav kvalificéjami ka ilgtspéjigi ieguldijumi.

Produkts satur ieguldijumus gan ar vides, gan socialo mérki.

Viens ieguldijums var veicinat gan vides, gan socialo mérku sasnieg3anu, ka rezultata kopé&jais pieSkirums
parsniedz 100 procentus. Vides un socialajiem mérkiem nav noteikta prioritate, un stratégija nav

vérsta uz Tpasu pieSkirumu vai minimalo proporciju nevienai no §im kategorijam. Investiciju process ietver
vides un socialo mérku kombinaciju, laujot ieguldijumu parvaldniekam elastigi sadalit starp tiem,
pamatojoties uz investiciju iespé&ju pieejamibu un pievilcibu.

Kuras tautsaimniecibas nozarés tika veiktas investicijas?

sektors Aktivi
Finansu 79,00 %
Valsts obligacijas 18,32 %
Saida nouda 2,71 %
FX Forwards 0,00 %
Atvasinajumi -0,03 %
Summa 100,00 %
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Lai nodrosinatu atbilstibu ES
taksonomijai, fosilas gazes kritériji
ietver emisiju ierobezojumus un
pareju uz pilniba atjaunojamu
energiju vai degvielu ar zemu
oglek|a emisiju limeni lidz 2035.
gada beigam. Kodolenergijai

kritériji ietver visaptverosus drosibas
un atkritumu apsaimniekosanas
noteikumus.

Veicinot darbibas, tiesa veida citas
darbibas var sniegt batisku
ieguldijumu vides mérka
sasniegsana.

Parejas aktivitates ir

darbibas, kuram vél nav

pieejamas alternativas ar zemu
oglekla emisiju [imeni un kuram
cita starpa siltumnicefekta gazu
emisiju l[imenis atbilst vislabakajiem
rezultatiem.

Ar taksonomiju saistitas darbibas
tiek izteiktas ka dala no:

- apgrozijums, kas atspogulo
ieguldijumu sanéméju
uznémumu zalo darbibu ienémumu
dalu.

- kapitalieguldijumi
(CapEx), kas parada zalas
investicijas, ko ieguldijusi
uznémumi, pieméram, parejai uz
zalo ekonomiku.

- darbibas izdevumi
(OpEx), kas atspogulo
ieguldijumu sanémeéju
uznémumu zalas darbibas.

734

Cik liela méra ilgtspéjigas investicijas ar vides mérki tika saskanotas ar ES taksonomiju?

Vai finanSu produkts ieguldija ar fosilo gazi un/vai kodolenergiju saistitas darbibas, kas atbilst
ES taksonomijai1 ?

|:| Ja:
|:| Fosilaja gazé
[ e

Talak redzamajos grafikos zala krasa ir paradits to ieguldijumu procentualais daudzums, kas tika
saskanoti ar ES taksonomiju. Ta k& nav piemérotas metodologijas valsts obligaciju* taksonomijas
saskanoSanas noteikSanai, pirmaja grafika ir paradita taksonomijas saskanoSana attieciba pret visiem
finanSu produkta ieguldijumiem, ieskaitot valsts obligacijas, bet otraja grafika ir paradita taksonomijas
saskanosana tikai saistiba ar ieguldijumiem finansu produkta, kas nav valsts obligacijas.

|:| Kodolenergétika

1. Investiciju taksonomija
ieskaitot valsts obligacijas*

2. Investiciju taksonomija
iznemot valsts obligacijas*

0% 50% 100% 0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

ot

0% 50% 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

B Ar taksonomiju nesaskanots: 100%

ope:

0% 50% 100%

I Saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

[ saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

ot

0% 50% 100%

[7] saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

B Ar taksonomiju nesaskanots: 100%

ope:

0% 50% 100%

[ | Saskanots ar taksonomiju: fosila gaze: 0%
. Saskanots ar taksonomiju: kodolenergija: 0%
. Saskanots ar taksonomiju (nav gazes vai kodolenergijas): 0%

I Ar taksonomiju nesaskanots: 100%

*
Sajos grafikos “valsts obligacijas” sastav no visiem valsts riska dartjjumiem

1 Ar fosilo gazi un/vai kodolenerdgiju saistitas darbibas atbildTs ES taksonomijai tikai tad, ja tas veicina klimata
parmainu ierobezoSanu ("klimata parmainu mazinaSanu") un nerada batisku kaitéjumu nevienam ES taksonomijas
mérkim - skatit paskaidrojuma piezimi kreisaja mala. . Pilni kritériji fosilas gazes un kodolenergijas saimnieciskajam
darbibam, kas atbilst ES taksonomijai, ir noteikti Komisijas Delegétaja regula (ES) 2022/1214.
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Par parskata periodu nav pieejami dati, kas apstiprinatu, ka finanSu produkts ir iequldits
kadas ar fosilo kurinamo gazi un/vai kodolenergiju saistitas darbibas, kas atbilst ES taksonomijai.

Taksonomijas saskano$anas novértéjums paslaik tiek veikts, izmantojot datus no treSo pusu
pakalpojumu sniedzéjiem, ka arT pasu iesniegtiem datiem no ieguldifjuma sanémé&jiem
uznémumiem, ja tadi ir pieejami. Ir izstradati patentéti instrumenti un procesi, lai izméritu batisku
kaitéjumu un minimalas socialas garantijas.

TreSo personu datu sniedz&ju izmantota metodologija novértg, ka uznémumi ir iesaistiti
saimnieciskas darbibas, kas batiski veicina vides mérka sasniegSanu, vienlaikus batiski nekaitéjot
citiem ilgtsp&jigiem mérkiem un ievérojot minimalas socialas garantijas. Ieguldijumu
taksonomijas saskano$ana ir balstita uz apgrozijuma procentualo dalu, kas paklauta vai
potenciali paklauta taksonomijai saskanotam darbibam. Datu sniedzéju metodologijas

atSkiras, un rezultati var nebat pilniba saskanoti, kamér joprojam trakst publiski pazinoto
uznémuma datu un novértéjumi lield méra balstas uz lidzvértigiem datiem.

Més pieskiram prioritati pasu zinotu datu izmanto3anai, ja tie ir pieejami. Ja [Tdzvértigu datu
snieg3anai tiek izmantoti datu sniedz&ji, NAM ir veikusi datu sniedzé&ja metodologijas
uzticamibas parbaudi. Ievérojot piesardzibu, ja vien més nevaram apstiprinat pieejamos
datus par lielako dalu portfela turé&jumu, més zinosim par 0 (nulles) procentiem no Taxonomy
Aligned Investments.

Investiciju atbilstiba ES taksonomijai nav bijusi paklauta revidentu apliecindjumam vai treSo

pusu parbaudei. Datu sniedz&ju metodologijas atSkiras, un rezultati var nebat pilniba saskanoti,
kamér joprojam trukst publiski pazinoto datu.

Kada bija ieguldijumu dala parejas un veicino3os pasakumos?

Darbibas veids Aktivi

Parejas aktivitates 0,00 %
AktivitaSu iespéjosana 0,00 %
Summa 0,00 %

Ka to ieguldijumu procentuala dala, kas tika saskanoti ar ES taksonomiju, bija salidzinajuma ar
iepriek3gjiem parskata periodiem?

Atsauces periods Taksonomijai pielagoti ieguldijumi
2023. gads 0,00 %
2022.gocs 0,00 %
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ﬁ ir ilgtspéjigas
investicijas ar vides

mérki, kuras nav nemti véra vides
zina ilgtspéjigu saimniecisko darbibu

kritériji saskana ar Regulu (ES)
2020/852.

Atsauces kritériji ir indeksi, lai
noteiktu, vai finansu produkts

sasniedz ilgtsp&jigu mérki.
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Kada bija ilgtspéjigu ieguldijumu dala ar vides mérki, kas nav saskanots ar ES taksonomiju?

Ilgtspé&jigu ieguldijumu Tpatsvars ar vides mérki, kas nav saskanots ar ES taksonomiju, bija 2
%.

Kada bija sociali ilgtspé&jigu investiciju dala?

Sociali ilgtspéjigu investiciju Tpatsvars bija 3 %.

Kadi ieguldijumi tika ieklauti sadala “citi”, kads bija to mérkis un vai bija kadi minimalie vides vai

socialas aizsardzibas pasakumi?

Naudas Iidzekli var bat turéti ka papildu likviditate vai riska lidzsvaroSanas noldkos.

Fonds, iesp&jams, ir izmantojis atvasinatos instrumentus un citus panémienus mérkiem, kas
aprakstiti prospekta sadala “Fondu apraksti”. Saja kategorija var bat ieklauti arT

vértspapiri, par kuriem attiecigie dati nav pieejami.

Minimalas vides vai socialas garantijas nebija piemérojamas.

Kadas darbibas ir veiktas, lai parskata perioda atbilstu vides un/vai socialajam Tpasibam?

Ieguldijumu stratégijas saistosie elementi, ko izmanto, lai izvélétos ieguldijumus, lai
sasniegtu katru no 81 fonda veicinatajiem vides vai socialajiem raksturlielumiem, ir pastavigi

uzraudziti un dokumentéti.

Kada bija 3T finanSu produkta veiktspéja salidzinajuma ar atsauces etalonu?

Nav piemérojams.
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Regulara informacijas atklasana par finanSu produktiem, kas minéti Regulas (ES) 2019/2088 8. panta 1., 2. un 2.a punkta

IV PIELIKUMS

un Regulas (ES) 2020/852 6. panta pirmaja dala.

Ilgtspéjigas investicijas

ir ieguldijums saimnieciska
darbiba, kas veicina vides
vai socialo mérku
sasniegSanu, ja ieguldijums
batiski nekaité nevienam
vides vai socialajam mérkim
un ka ieguldijumu sanéméji
uznémumi ievéro labas

parvaldibas praksi.

Produkta nosaukums:

Nordea 1 - Eiropas Obligaciju fonds
Juridiskas personas identifikators: 549300FSVWLOVAR25025

Vides un/vai socialas Tpasibas

Vai 8im finanSu produktam bija ilgtsp&jigs ieguldijumu mérkis?

s [

|:| Ta veica ilgtspé&jigus ieguldijumus ar vides

mérki:

%

L]

Tas veicinaja vides/socialo

ta Tpatsvars no ilgtspé&jigiem
ieguldijumiem bija 11 %.

(E/S) raksturlielumus un, lai gan ta
mérkis nebija ilgtsp&jigs ieguldijums,

|:| saimnieciskas darbibas, kas ES

kvalificéjamas ka ekologiski
ES taksonomija ir klasifikacijas ilgtspéjigas
sistéma, kas noteikta Regula Taksonomija
(ES) 2020/852, ar ko izveido
vides zina ilgtspé&jigu
saimniecisko darbibu I:l saimnieciskas darbibas, kuras ES nav
sarakstu. Minétaja regula
’ N kvalificgjamas ka ekologiski ilgtspé&jigas
nav noteikts sociali ilgtspé&jigu
ekonomisko darbibu saraksts.
Ilgtspéjigas investicijas ar mérki vides Taksonomija
joma var bat saskanotas
ar taksonomiju vai né.

|:| Ta veica ilgtspé&jigus ieguldijumus ar

socialu mérki: %

674

I:[ ar vides mérki saimnieciskas

darbibas, kuras ES ir kvalificéjamas ka
ekologiski ilgtspé&jigas

Taksonomija

ar mérki vides joma saimnieciskas
darbibas, kuras saskana ar ES nav

kvalificgjamas ka ekologiski ilgtsp&jigas

Taksonomija

D ar socialu mérki

|:| Tas veicinaja E/S raksturlielumus, bet

neveica ilgtspéjigus ieguldijumus
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Ilgtspé&jas raditaji méra, ka tiek
sasniegtas finansu
produkta veicinatas vides vai

socialas pasibas.

Cik liela méra tika ievérotas vides un/vai socialas Tpasibas, ko veicina Sis finanSu
produkts?

Veicinatie E/S raksturlielumi varétu bat vides un/vai sociali, un tie ietvéra $adas pazimes:

Iigtspéejigi ieguldijumi Lai gan fonds nav apnémies veikt ilgtsp&jigus ieguldijumus,

fonds veicinaja E/S raksturlielumus, dalgji iequldot uzn@mumos un emitentos, kas iesaistiti
darbibas, kas veicinaja vides vai socialo mérku sasniegSanu, ka noteikts ANO Ilgtspé&jigas
attistibas mérkos (SDG) un /vai ES taksonomiju, vienlaikus batiski nekait&jot citiem vides vai
socialajiem mérkiem un ievérojot labas parvaldibas praksi.

Uz nozari un vértibam balstiti iznémumi Fonds veicinaja E/S raksturlielumus, izslédzot
uznémumus, kas tika uzskatiti par nepiemérotiem, pamatojoties uz to uznéméjdarbibu vai
korporativo ricibu.

Nordea Asset Management Parizei pieskanota fosila kurinama politika Fonds veicinaja E/S
raksturlielumus, atturoties no ieguldijumiem uznémumos, kuriem ir bijusi ievérojama
fosila kurinama iedarbiba, ja vien tiem nebija uzticamas parejas stratégijas.

Fonda izmantotais etalons netika noteikts ka atsauces etalons, lai sasniegtu fonda veicinatas E/S
pazimes.

Fonds ir iequldits ieguldijumu pasaulé, kura parasti ir augsts ESG veiktspé&jas [Tmenis visos
komponentos. L1dz ar to parbaudém, kas attiecas uz stratégiju, ir ierobezota ietekme uz
ieguldijumu kopumu un fonda faktiskajiem ieguldiljumiem, un tie kalpo tikai ka parlieciba, ka
pamata esoSie ieguldijumi konsekventi atspogulo sagaidamas aktivu klases ESG TpaSibas.
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Ka darbojas ilgtspéjas raditaji?

Tigtspéjiba Metrika Metriska vértiba Atbilstiba Parklajums
Indikators
Oglekla pédas nospiedums 0 tCO2e/m€ investéts 2575% 16,05 %
Oglekla pédas nospiedums . " -
.Og\ek!a pédas nospiedums Darbibas legulditi 87 tCO2e / m€ 2575% 14,75 %
joma 1+2+3
Investiciju sanéméjvalstu 0 ieguldijumu sanéméjvalstis 1179% 7169 %
skaits, uz kuram attiecas socialie ir paklautas parkapumiem ' '
Investiciju parlfapuml (ab’soliuta|sl
i skaits un relativais skaits
valstis, uz
B dalits ar visam ieguldijumu
kuram smaivalstim). ka minat ) B
attiecas socialie sanemejvlaks I.m)'l, @ minets 0,00 % ieguldijumu
parkapumi :tarptauf[s ajos ligumos un sanéméjvalstis ir paklautas 7179 % 71,69 %
onvencijas, arka i
(absolati un relativi) . ! o L parkapumiem
Apvienoto Naciju Organizacijas
principi un attieciga gadijuma
valsts tiestbu akti
Ieguldijumu dala ieguldijumu
% no
. sanéméjos uznémumos, kuri ir
kopgjiem [ .
bijusi iesaistiti UNGC vai 0.00 % fesaistTti
i Tiumi ,00 % iesaistiti
ieguldijumiem ESAO principu parkapumos o 25,75 % 13,08 %
uznémumos, kas parkapj|United parkapumos
Globalas valstis
Vadlinijas daudznacionaliem uznémumiem
Kompakts _ .
Uznémumi
Siltumnica
SEG intensitate investiciju 278,17 tCO2e / m€ no IKP
Gazes intensitate ! 71,79 % 71,51 %

suverénam valstim

sanémejvalstis

Atbilstiba: to aktivu Tpatsvars finansu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finansu produkta (attiectba pret NAV), kur ir pieejami dati raditaja atspogulosanai.
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..un salidzinot ar iepriek$&jiem periodiem?

Tigtspéjiba Metrika Atsauce Metriskas vértibas atbilstibas sequms
Indikators Periods
2023. gads 0 tCO2e/m€ investéts 25,75 % 16,05 %
Oglekla pedas nospiedums
2022. gads 1tCO2e/m€ investéts 24,55 % 13,43 %
Oglekla pédas nospiedums
Oglekja padas nospiedums 2023 gads Iegulditi 87 tCO2e / m€ 25,75 % 14,15 %
Darbibas joma 1+2+3 2022. gads N/A N/A N/A
Investiciju sanéméjvalstu 0 ieguldijumu sanéméjvalstis
2023, gads 71,79 % 71,69 %
skaits, uz kuram ir paklautas parkapumiem
attiecas socialie , _, . .
0 ieguldijumu sanéméjvalstis
parkapumi (absoltais 2022. gads . o . 72,02% 71,91 %
- . - . ir paklautas parkapumiem
Investiciju skaits un relativais skaits
valstis, uz dalits ar visam 0,00 % ieguldijumu
kuram ieguldijumu 2023. gads sanemajvalstis ir paklautas 71,79 % 71,69 %
attiecas socialie sanémejvalstim), ka parkapumiem
parkapumi minéts starptautiskajos
(absolati un relativi) ligumos un konvencijas, ) B
Apvienoto Naciju 0,00 % ieguldijumu
amaj is i 72,02% 71,91 %
Organizacijas 2022. gads sanéméjvalstis ir paklautas
o o parkapumiem
principi un attieciga
gadijuma valsts tiesibu akti
Teguldijumu dala ieguldijumu 0,00 % iesaistiti
X 2023. gads 25,75 % 13,08 %
sanéméjos parkapumos
% no
. uznémumos, kas
kopgjiem L ;
bijusi iesaistiti noteikumu
ieguldijumiem .
parkapumos
uznémumos, kas parkapj United - 0,00 % iesaistiti
15 ; UNGC principi vai 2022. gads 24,55 % 8,88 %
Globalas valstis arkapumos ' '
ESAO vadlinijas parkap!
Kompakts - A )
daudznacionaliem uznémumien;
Uznémumi
278,17 tCO2e / m€ no IKP I
Siltumnica 2023. gads 71,79 % 71,1 %
. . SEG intensitate
Gazes intensitate . - - -
investiciju sanéméjvalstis 285,16 tCO2e / M€ no
suver&nam valstim 2022. gads ' N . 72,02 % 70,21 %
TpaSuma eso3a IK
Atbilstiba: to aktivu Tpatsvars finanSu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.
Aptvérums: Aktivu Tpatsvars finansu produkta (attiectba pret NAV), kur ir pieejami dati raditaja atspogulosanai.
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Galvenas nelabvéligas ietekmes ir
visnozimigaka investiciju

léemumu negativa

ietekme uz ilgtspéjibas

faktoriem, kas saistiti ar vides,
socialajiem un darbinieku
jautajumiem, cilvéktiesibu ievérosanu,
pretkorupcijas un kukulo3anas
jautajumiem.
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Kadi bija to ilgtspéjigo ieguldijumu mérki, ko finanSu produkts dal&ji veica, un ka ilgtspé&jigas
investicijas veicinaja $adu mérku sasniegsanu?

Fonda dalgji veikto ilgtspé&jigo ieguldijumu mérkis bija dot ieguldijumu viena vai vairakos ANO SDG

vai alternativi iesaistities taksonomijas pasakumos. Ilgtspé&jigas investicijas veicinaja mérku
sasniegSanu, izmantojot fonda ieguldijumus uznémumos, kuros vismaz 20% no to darbibas varétu bat
saistiti ar saimnieciskam darbibam, kas atbalsta ES taksonomija definétu ekologiski ilgtsp&jigu mérki
vai saraksta ieklautu vides vai socialo mérki. ANO IAM.

ANO SDG ir 17 ilgtspéjigas attistibas mérku kopums, ko Apvienoto Naciju Organizacija pienéma
2015. gada ka aicinajumu rikoties, lai izbeigtu nabadzibu, aizsargatu planétu un nodroSinatu
mieru un labklajibu ITdz 2030. gadam.

ES taksonomija nodrosina ietvaru videi ilgtspé&jigu saimniecisko darbibu novért&jumam un
uzskaita ekonomiskas darbibas, kas tiek uzskatitas par vides zina ilgtsp&jigam Eiropas Zala kursa

konteksta.

Ka ilgtspé&jigas investicijas, kuras dalgji veica finan3u produkts, neradija batisku kaitéjumu nevienam
vides vai socialajam ilgtspé&jigu ieguldijumu mérkim?

Ilgtspéjigu ieguldijumu noteikSanas procesa ietvaros uznémumi tika parbaudrti, lai nodro3inatu, ka tie
batiski nekaité (DNSH tests) citiem socialajiem vai vides mérkiem. DNSH testa tika izmantoti
talak aprakstitie PAI indikatori, lai identificétu un izslégtu uznémumus, kas neparvar sliekSnus.

- Ka tika nemti raditaji par negativo ietekmi uz ilgtspéjibas faktoriem
veéra?
DNSH tests, kas ir dala no metodologijas ilgtspé&jigu ieguldijumu noteik3anai, identificgja negativas
novirzes un sliktu sniegumu saistiba ar PAI raditajiem. Ieguldijumu parvaldnieks néma véra PAI
raditajus no SFDR RTS 1. pielikuma 1. tabulas. Parskata perioda dati galvenokart bija pieejami
zemak minéto raditaju izmantosanai.

Klimata un citi ar vidi saistiti raditaji:
* Siltumnicefekta gazu emisijas

« Ietekme uz biologisko daudzveidibu

+ Emisijas adent

* Bistamie atkritumi

Radrtaji socialajiem un darbinieku, cilvektiesibu ievérosanas, pretkorupcijas un kukuloSanas
jautajumiem:

* UNGC un ESAO principu parkapumi

* Valdes dzimumu dazadiba

+ PaklauSana pretrunigi vértétiem ierociem

* Smagas cilvéktiesibu problémas un incidenti

Uznémumi, kas neparsniedza ieguldijumu parvaldnieka noteiktos sliek3nus, netika kvalificéti ka

ilgtspéjigs ieguldijums. Tas ietvéra uznémumus, kas bija iesaistiti smagos cilvéktiesibu incidentos,
smagos stridos saistiba ar biologisko daudzveidibu vai UNGC un ESAO principu parkapumiem.
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Uznémumi arT neizturéja DNSH testu, ja tie bija vieni no sliktakajiem raditajiem attieciba uz emisijam
adent, bistamiem atkritumiem vai siltumnicefekta gazu emisijam. Turklat uznémumi, kas

guvusi vairak neka 0% ien@mumu no netradicionala fosila kurinama, neizturéja DNSH testu, un
uznémumi, kas vairak neka 5% ieguva no parasta fosila kurinama vai vairak neka 50% no
pakalpojumiem, kas Tpasi paredzéti fosila kurindma nozarei, izturéja tikai DNSH tests, ja tie

neatbilst ar klimatu saistitiem izslég3anas kritérijiem, kas noteikti ES Parizes saskanotaja etalona

ar ienémumu slieksni 1% oglém, 10% naftai, 50% dabasgazei un 50% elektroenergijas razosanai,
izmantojot fosilo kurinamo, un tiem bija klimats. parejas plans. Masu Parizes saskanotaja fosila
kurinama politika ir aprakstiti kritériji, kas tiek izmantoti, lai identificétu uznémumus ar

ticamiem parejas planiem.

Papildu iznémumi, lai vél vairak ierobeZotu negativo aré&jo ietekmi, tika pieméroti fonda ieguldijumu
joma, lai izvairTtos no investicijam uznémumos, kas bija iesaistiti oglu termiskaja razoSana vai

fosila kurinama razoSana no naftas smiltim un arktisko urbumu, ka arT stridigos ierocos un
pornografija.

Dati par PAI indikatoriem, kas nepiecieSami DNSH parbaudei, tika iegati no treSo pusSu datu sniedzé&jiem.

- Vai ilgtsp&jigi ieguldijumi tika saskanoti ar ESAO pamatnostadném

Daudznacionalie uznémumi un ANO uznéméjdarbibas un cilvéktiestbu pamatprincipi? Stkaka
informacija:

Ilgtspéjigo investiciju saskano3ana ar ESAO vadlinijam daudznacionaliem uznémumiem

un ANO Uznéméjdarbibas un cilvéktiesibu pamatprincipiem tika apstiprinata ka dala no procesa, lai
identificétu ilgtspéjigas investicijas, izmantojot indikatoru UNGC un OECD principu parkapumi.

ES taksonomija ir noteikts princips “nenodarit batisku kaitéjumu”, saskana ar kuru taksonomijai
saskanotam investicijam nevajadzétu batiski kaitét ES taksonomijas mérkiem, un to papildina Tpasi ES
kritériji.

Princips “nenodarit batisku kait&jumu” attiecas tikai uz tiem fonda pamata esosajiem ieguldijumiem,

kas nem véra ES kritérijus videi ilgtspéjigai saimnieciskai darbibai. Investicijas, kas ir pamata
atliku3ajai ST fonda dalai, nav nemti véra ES kritériji videi ilgtsp&jigam saimnieciskam darbibam.

Nekadi citi ilgtspéjigi ieguldijumi arT nedrikst batiski kaitét vides vai socialajiem mérkiem.
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S

Ka Sis finan3u produkts néma véra galveno negativo ietekmi uz ilgtspéjibas faktoriem?

Konkrétie PAI raditaji, kas tika nemti véra Sim fondam

bija:

KLIMATA UN CITI AR VIDI SAISTITI INDIKATORI

Nevélamas ilgtspéjibas indikatora metrika

Metriska vértiba

Atbilstibas segums

Darbibas joma 1 1tCO2e 25,75 % 16,05 %
SEG emisijas
Darbibas joma 2 2tC0o2e 25,75 % 16,05 %
SEG emisijas
Darbibas joma 3 835 tCO2e 2575 % 14,75 %
L SEG emisijas
SEG emisijas
Kopéjas SEG
emisijas Darbibas 3tC02e 25,75% 16,05 %
joma 1+2
Kopégjas SEG
emisijas Darbibas 838 tCO2e 25,75 % 14,75 %
joma 1+2+3
0tCO2e/m€
Oglekla pedas nospiedums . _ 2575% 16,05 %
investéts
Oglekla pédas nospiedums
& i ITegulditi 87 tCO2e /
Oglekla pédas nospiedums g 25,75 % 14,75 %
Darbibas joma 1+2+3 me€
SEG intensitate 3 tCO26/mE no Taguma
e/m<€ no Ipasuma
ieguldjumu P 25,75 % 21,20%
Siltumnicefekta esosiem ienémumiem
SEG intensitate sanéméjiem uznémumiem
gazu "SEG" ) -
emisijas ieguldijumu SEG intensitate
sanéméjiem uznémumiem iequldijumu aguma
guldy) 1438 tCOZﬂe/mﬁ ncilpasulma 2575 % 19,49 %
sanémeéjiem uznémumiem esosiem ienémumiem
Apjoms 1+2+3
Investiciju
Riska darfjumus -
patsvars 1,06 % investicijas fosila
ar uznémumiem, kas ,
. o uznémumos, kas o 2575% 14,27 %
darbojas fosila kurinama
3 darbojas fosila
kurinama nozaré )
kurinama nozaré
Investiciju 35,10 %
uznémumu neatjaunojamas 25,75 % 12,48 %
neatjaunojamas energijas patérins
energijas patérina
Neatjaunojamas un neatjaunojamas
energijas patérina un energijas
razoSanas Tpatsvars razoSanas Tpatsvars 0,00 % nav
no neatjaunojamas energijas atjaunojamas energijas 25,75 % 0,00 %
energijas avoti rajo%ana
salidzinajuma ar
atjaunojamo energiju
avoti
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Nevélamas ilgtspéjibas indikatora metrika

KLIMATA UN CITI AR VIDI SAISTITI INDIKATORI

Metriska vértiba

Atbilsttbas segums

Siltumnicefekta

gazu "SEG"
emisijas

Energijas

patérina intensitate
uz spécigas ietekmes
klimatu

nozaré

Lauksaimnieciba,

mezsaimnieciba un zvejnieciba (;

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Teguves rapnieciba

un karjeru izstrade (B)

0,00 GWh / m€ no

ienémumus

0,00 %

0,00 %

Razosana (C)

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Elektribas gazes

tvaika un gaisa
kondicionésanas padeve
(D)

0,00 GWh / m€ no

ienémumus

0,00 %

0,00 %

Udensapgades
kanalizacijas atkritumu
apsaimnieko3ana

un sanacija (E)

0,00 GWh / m€ ienéemumu

0,00 %

0,00 %

Bavnieciba (F)

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Automobilu un

motociklu vairumtirdzniectba

un mazumtirdznieciba

remonts (G)

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Transporté3ana un

uzglabasana (H)

0,00 GWh / m€ no

ienémumus

1,47 %

0,00 %

Darbibas ar

nekustamo Tpasumu (L)

0,00 GWh / m€ ienémumu

0,00 %

0,00 %

Biologiska daudzveidiba

Darbibas,

kas negativi

ietekmeé

biologiskas
daudzveidibas jutigas zon

Investiciju

dala ieguldijumu
sanémeéjos

uznémumos, kuru
vietas/darbiba atrodas
biologiskas daudzveidibas

I

jutigas zonas vai to
tuvuma

0,00 % ar

negativu ietekmi

25,75 %

16,91 %

Udens

Emisijas adent

Ieguldijumu

sanémeéju uznémumu
raditas emisijas

tonnas uz vienu miljonu
EUR, kas izteiktas ka

svértais

vidgji

Investéts 0,00
tonnas/ m€

25,75 %

0,00 %

Atkritumi

Bistamo atkritumu un
radioaktivo atkritumu
attieciba

Tonnas

bistamo atkritumu un
radioaktivo atkritumu,

ko radijusi ieguldTjumu
sanémeji uznémumi uz
vienu miljonu EUR
investét, izteikts ka vidéjais

svértais

Investéts 0,00
tonnas / m€

25,75 %

9,80 %
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SOCIALIE UN DARBINIEKI, CILVEKTIESIBU CIENA, PRETKORUPCIJA
UN PRETKUUKULESANAS JAUTAJUMI

Nevélamas ilgtspéjibas indikatora metrika Metriska vértiba Atbilstibas segums
ANO parkapumi Ieguldijumu
Globala liguma dala ieguldijumu
principi un sanémeéjos uznémumos,
Ekonomiska kas bijusi iesaistiti
organizacija noteikumu 0,00 % iesaistiti
R o 2575 % 13,08 %

Sadarbiba un parkapumos parkapumos
Attistiba UNGC principi vai
(OECD) vadlinijas ESAO vadlinijas
daudznacionaliem uznémunpietaudznacionaliem uznémumiem
Uznémumi Uznémumi

Ieguldijumu

dala ieguldijumu
sanéméjos uznémumos
bez politikam, lai

Trakst procesu un uzraudzitu atbilstibu
atbilstibas UNGC principiem
mehanismu, lai vai
uzraudzitu ESAO vadlinijas
ilstil daudznacionaliem uznémumiem
atbilstibu UN ’ 1,59 % bez polisem
Global Uznemumi 25,75 % 12,47 %
Kompakti vai stdzibas /
principi un sudzibu izskatiSanas
o ESAO vadlinijas mehanismi, lai

Socialas un
daudznacionaliem uznémumjienovérstu UNGC

darbinieku _ . rinciou

lietas Uznémumi p p!

parkapumus vai
ESAO vadlinijas

daudznacionaliem uznémumiem

Uznémumi

Ieguldijumu sanéméju uznémumu
Nekorigéta darba o
vidéja neizlidzinata darba 23,80% atalgojuma atSkiriba 25,75 % 9,04 %
samaksas atskiriba starp dzimumiem
samaksas at3kiriba starp dzimumie

Vidéja sievieSu un
virieSu valdes

loceklu attieciba 45,98 % (sieviedu
Valdes dzimum
. Zimumu ieguldijumu sanéméjas rezisores / kopgjais 25,75 % 10,83 %
dazadiba ] X |
sabiedribas, direktoru skaifs)
izteikta procentos no
visiem valdes locekliem
Paklausana leguldijumu
stridigiem dala ieguldijumu
iero¢iem sanémejos uznémumos,
ajni T kas iesaistiti 0,00 %
(pretkajnieku minas, s lesaistit oom 25,75 % 17,05 %
kasesu munTcija, razosana vai iesaistiSanas
kimiskie ieroci un pardosana
biologiskie ieroti) pretrunigi

ierocus
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RADITAJI, KAS PIEMEROJAMI IEGULDIJUMIEM VALSTS UN

SUPRANACIONALS
Nevélamas ilgtspéjibas indikatora metrika Metriska vértiba Atbilstibas sequms
i ita i ita 278,17 2e/
Vides SEG intensitate .SEG |nt§ln5|tate . 8,17 tCO2e / m€ no 7179 % 71,51 %
suverénam valstim investiciju sanéméjvalstis IKP
Investiciju sanéméjvalstu 0 ieguldijumu
skaits, uz kuram sanéméjvalstis ir 71,79 % 71,69 %
attiecas socialie paklautas parkapumiem
parkapumi (absolatais
skaits un relativais skaits
_— dalits ar visam
Investiciju ) .
. valstis, uz |egu|dljlfmu
Socialie ) sanéméjvalstim),
kur'airp attje:«?s . ka minets 0,00 % ieguldijumu
socialie parkapumi - .
P P starptautiskajos sanémgjvalstis ir 71,79 % 71,69 %
Iigumos un konvencijas, Unifed paklautas parkapymiem
valstu principi un
attieciga
gadijuma valsts tiesibu
akti
ITeguldijumi
J'UEISdI'rCUEZ kas 0,00 % ieguldTjumu
iurisdikcij ieklautas
Valdigana Nodoklu jurisdikcijas, ’ sanamajvalstis ir 71,79 % 71,79%
kas nesadarbojas nodoklu joma ' N
paklautas parkapymiem
nesadarbigo jurisdikciju saraksta
mérkiem
Atbilstiba: to aktivu Tpatsvars finansu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.
Aptvérums: Aktivu Tpatsvars finanSu produkta (attieciba pret NAV), kur ir pieejami dati raditaja atspogulo3anai.
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Saraksta ir ieklauti

ieguldijumi, kas veido lielako

dalu no finansu produkta
ieguldijumiem parskata perioda, kas
ir:

2023. gada 1. janvaris —
2023. gada 31. decembris

684

(’/’E Kadas bija $T finan$u produkta lielakas investicijas?
=

sektors

Lielakas investicijas Aktivu valsts
Amerikas Savienoto Valstu Valsts kases paradzime/ 2,375% 15-08-2024 valdiba 5,05 % Amefikas Savienotas Valstis
Italijas Republikas valdiba 1,25% 17-02-2026 valdiba 3,68 % Italija
Amerikas Savienoto Valstu Valsts kases paradzime/ 1,5% 15-08-2026 valdiba 3,58 % Amefikas Savienotas Valstis
Japanas valdiba trisdesmit gadu 1,7% 20-09-2044 valdiba 3,21% Japana
Amerikas Savienoto Valstu Valsts kases paradzime/ 2,25% 15-08-2027 valdiba 2,95 % Amerikas Savienotas Valstis
Amerikas Savienoto Valstu Valsts kases paradzime/ 3,75% 15-11-2043 valdiba 2,62 % Amefikas Savienotas Valstis
Nykredit Realkredit FRN 10-01-2025 IO CIBOR 3M Finansu 2,33 % Danija
SDO
Griekijas Republikas valdiba, 4,25% valdiba 2,23 % Gr|ekija
valdiba 2,06 % Itafija
valdiba 1,97 % AV
Finansu 1,96 % D3dnija
Ziemelmakedonijas valdiba I 1,625% 10-03-2028 valdiba 1,92 % Makedonija, Bijust
Dienvidslavijas
Republika
Spanijas valdibas obligacija 1,9% 31-10-2052 valdiba 1,80 % $panija
Japanas valdiba trisdesmit gadu 2,3% 20-03-2035 valdiba 1,71% Japana
Italija Buoni Poliennali Del T 1,3% 15-05-2028 valdiba 1,69 % Itgija
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-

Kada bija ar ilgtspéjibu saistito investiciju proporcija?

_ " Kads bija aktivu sadalfjums?
Aktivu sadaltjums raksturo

ieguldijumu dalu konkrétos
aktivos. Investicijas
Saskanots ar

100 % #1A Ilgtspéjigs
11 % taksonomiju

0%

#1B Cits E/S
Tpasibas
87 %

#2 Cits
2%

Socialie
5%

#1 Saskanots ar E/S pazimém ietver finan3u produkta ieguldijumus, ko izmanto, lai sasniegtu
finansu produkta veicinatas vides vai socialas Tpasibas.

#2 Cits ietver atlikuSos finanSu produkta ieguldijumus, kas nav ne saskanoti ar vides vai socialajam
Tpasibam, ne arT nav kvalificéti ka ilgtspé&jigi ieguldijumi.

Kategorija #1, kas saskanota ar E/S raksturlielumiem aptver:

+ Apakskategorija #1A Ilgtspéjiga aptver vides un socialo jomu
ilgtspéjigas investicijas.

+ Apakskategorija #1B Citi E/S raksturlielumi aptver iequldijumus, kas ir saskanoti ar vides vai
socialajam Tpasibam, kas nav kvalificéjami ka ilgtspéjigi ieguldijumi.

Produkts satur ieguldijumus gan ar vides, gan socialo mérki.

Viens ieguldijums var veicinat gan vides, gan socialo mérku sasnieg3anu, ka rezultata kopé&jais pieSkirums
parsniedz 100 procentus. Vides un socialajiem mérkiem nav noteikta prioritate, un stratégija nav

vérsta uz Tpasu pieSkirumu vai minimalo proporciju nevienai no §im kategorijam. Investiciju process ietver
vides un socialo mérku kombinaciju, laujot ieguldijumu parvaldniekam elastigi sadalit starp tiem,
pamatojoties uz investiciju iespé&ju pieejamibu un pievilcibu.
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Kuras tautsaimniecibas nozarés tika veiktas investicijas?

sektors Aktivi
Valsts obligacijas 82,37 %
Finansu 1517 %
2,69 %
Atvasinajumi 0,04 %
FX Forwards -0,27%
Summa 100,00 %
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IV PIELIKUMS

Regulara informacijas atklasana par finanSu produktiem, kas minéti Regulas (ES) 2019/2088 8. panta 1., 2. un 2.a
punkta un Regulas (ES) 2020/852 6. panta pirmaja dala.

Ilgtspéjigas investicijas

ir ieguldijums saimnieciska
darbiba, kas veicina vides
vai socialo mérku
sasniegsanu, ja ieguldijums
batiski nekaité nevienam
vides vai socialajam mérkim
un ka ieguldijumu sanéméji
uznémumi ievéro labas

parvaldibas praksi.

ES taksonomija ir klasifikacijas
sistéma, kas noteikta Regula
(ES) 2020/852, ar ko izveido
vides zina ilgtspéjigu
saimniecisko darbibu
sarakstu. Minétaja regula

nav noteikts sociali ilgtsp&jigu
ekonomisko darbibu saraksts.

Ilgtspéjigas investicijas ar mérki vides

joma var bat saskanotas
ar taksonomiju vai né.

Produkta nosaukums:

Nordea 1 - Stabilas atdeves fonds

Juridiskas personas identifikators: 549300)9YLZQTOW3Z531

Vides un/vai socialas Tpasibas

Vai Sim finansu produktam bija ilgtsp&jigs ieguldijumu mérkis?

n [

.

|:| Ta veica ilgtspé&jigus ieguldijumus ar
vides mérki:
_ %
|:| saimnieciskas darbibas, kas ES

kvalificéjamas ka ekologiski
ilgtspéjigas

Taksonomija

I:l saimnieciskas darbibas, kuras ES nav
kvalificgjamas ka ekologiski ilgtsp&jigas

Taksonomija

|:| Ta veica ilgtspéjigus ieguldijumus ar

socialu mérki: ___ %

Nordea 1, SICAV - Revidéts 2023. gada parskats

D Tas veicinaja vides/socialo
(E/S) Tpasibas un, lai gan ta mérkis nebija
ilgtspéjigs ieguldijums, ta Tpatsvars no
ilgtspéjigiem ieguldijumiem bija 65 %.

|:| ar vides mérki saimnieciskas
darbibas, kuras ES ir kvalificéjamas ka

ekologiski ilgtspé&jigas

Taksonomija

D ar mérki vides joma saimnieciskas
darbibas, kuras saskana ar ES nav
kvalificgjamas ka ekologiski ilgtspéjigas

Taksonomija
|:| ar socialu mérki

D Tas veicinaja E/S raksturlielumus, bet
neveica ilgtspé&jigus ieguldijumus
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Ilgtspéjas raditaji méra, ka tiek
sasniegtas finansu
produkta veicinatas vides vai

socialas Tpasibas.

1350. gads

Cik liela méra tika ievérotas vides un/vai socialas Tpasibas, ko veicina Sis finanSu
produkts?

Veicinatie E/S raksturlielumi varétu bat vides un/vai sociali, un tie ietvéra $adas pazimes:

Iigtspéejigi ieguldijumi Lai gan fonds nav apnémies veikt ilgtspéjigus ieguldijumus,

fonds veicinaja E/S raksturlielumus, dal&ji iequldot uzn@émumos un emitentos, kas iesaistiti
darbibas, kas veicinaja vides vai socialo mérku sasniegSanu, ka noteikts ANO Ilgtspé&jigas
attistibas mérkos (SDG) un /vai ES taksonomiju, vienlaikus batiski nekait&jot citiem vides vai
socialajiem mérkiem un ievérojot labas parvaldibas praksi.

Uz nozari un vértibam balstiti izn@émumi Fonds veicinaja E/S raksturlielumus, izslédzot
uznémumus, kas tika uzskatiti par nepiemérotiem, pamatojoties uz to uznéméjdarbibu vai
korporativo ricibu.

Nordea Asset Management Parizei pieskanota fosila kurinama politika Fonds veicinaja E/S
raksturlielumus, atturoties no ieguldijumiem uznémumos, kuriem ir bijusi ievérojama

fosila kurinama iedarbiba, ja vien tiem nebija uzticamas parejas stratégijas.

Fonda izmantotais etalons netika noteikts ka atsauces etalons, lai sasniegtu fonda veicinatas E/S
pazimes.

Ka darbojas ilgtspé&jas radrtaji?

Tigtspéjiba Metrika Metriska vértiba Atbilstiba parklajums
Indikators
Oglekla pedas nospiedums Iequlditi 14 tCO2e / m€ 92,45 % 91,95 %
Oglekla pedas nospiedums . . -
F)g\ek!a pédas nospiedums Darbibas Legulditi 133 tCO2e / m€ 92,45 % 91,95 %
joma 142+3
Investiciju sanéméjvalstu 0 ieguldfjumu sanéméjvalstis
1,37 % 1,37 %
skaits, uz kuram attiecas socialie ir paklautas parkapumiem
Investiciju par%(apuml (absol.utals.
i skaits un relativais skaits
valstis, uz
_ dalits ar visam ieguldijumu
kuram smaivalstim). ki minat ) 3
attiecas socialie SinemeJZakS l.m)rl_ & minéts 0,00 % ieguldijumu
parkapumi ; arptau"|-s ajos figumos un sanémgjvalstis ir paklautas 1.37% 1.37%
onvencijas, arka i
(absolati un relativi) . ! . L parkapumiem
Apvienoto Naciju Organizacijas
principi un attieciga gadijuma
valsts tiestbu akti
Ieguldijumu dala ieguldijumu
% no
. sanéméjos uznémumos, kuri ir
kopéjiem [ :
bijusi iesaistiti UNGC vai 0.78 % iesaistiti
i Tiumi ,78 % iesaistiti
ieguldijumiem ESAO principu parkapumos - 92,45 % 92,27 %
uznémumos, kas parkapj|United parkapumos
Globalas valstis
Vadlinijas daudznacionaliem uznémumiem
Kompakts _ .
Uznémumi
Siltumnica
SEG intensitate investiciju 343,50 tCO2e / m€ no IKP
Gazes intensitate o - ! 1.37% 1,37 %
sanémejvalstis
suverénam valstim

Atbilstiba: to aktivu Tpatsvars finansu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finansu produkta (attiectba pret NAV), kur ir pieejami dati raditaja atspoguloSanai.
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..un salidzinot ar iepriek3éjiem periodiem?

Tigtspéjiba Metrika Atsauce Metriskas vértibas atbilstibas segums
Indikators Periods
2023. gads Tegulditi 14 tCO2e / m€ 92,45% 91,95 %
Oglekla pedas nospiedums
2022. gads ITegulditi 15 tCO2e / m€ 91,49 % 91,10 %
Oglekla pédas nospiedums
T+i q5 o
Oglekla pédas nospiedums 2023. gads Tegulditi 133 tCO2e / m€ 92,45 % 91,95 %
Darbibas joma 1+2+3 2022. gads N/A N/A N/A
Investiciju sanéméjvalstu 0 ieguldijumu sanéméjvalstis
2023, gads 1,37% 1,37 %
skaits, uz kuram ir paklautas parkapumiem

attiecas socialie , _, . .
0 ieguldijumu sanéméjvalstis
parkapumi (absolatais 2022. gads . o X 2,48 % 2,48 %
ir paklautas parkapumiem

Investiciju skaits un relativais skaits

valstis, uz dalits ar visam 0,00 % ieguldijumu

kuram ieguldijumu 2023. gads sanemajvalstis ir paklautas 1,37 % 1,37 %
attiecas socialie sanéméjvalstim), ka parkapumiem

parkapumi minéts starptautiskajos

(absolati un relativi) ligumos un konvencijas,

Apvienoto Naciju 0,00 % ieguldijumu
2022.gads sanéméjvalstis ir paklautas 2,48 % 2,48 %

parkapumiem

Organizacijas
principi un attieciga
gadijuma valsts tiesibu akti

Ieguldijumu dala ieguldijumu 0,78 % iesaistiti |
X 2023. gads 92,45 % 92,37 %
sanémejos parkapumos
% no
. uznémumos, kas
kopgjiem

bijusi iesaistiti noteikumu
ieguldijumiem

parkapumos

uznémumos, kas parkapj United o 0,01 % iesaistiti

Globalas valstis UNGC principi vai 2022, gads o 91,49 % 90,99 %
ESAO vadlinijas parkapumos

Kompakts - A )
daudznacionaliem uznémumien;

Uznémumi

343,50 tCO2e / m€ no IKP
Siltumnica 2023. gads 1,37% 1,37 %

SEG intensitate

Gazes intensitate . - - -
investiciju sanéméjvalstis 343,50 tCO2e / M€ no
suverénam valstim 2022, gads ! . . 2,48 % 2,48 %
TpaSuma eso3a IK

Atbilstiba: to aktivu Tpatsvars finanSu produkta (attieciba pret NAV), uz kuriem attiecas raditajs.

Aptvérums: Aktivu Tpatsvars finansu produkta (attiectba pret NAV), kur ir pieejami dati raditaja atspogulosanai.

Kadi bija to ilgtspéjigo ieguldijumu mérki, ko finanSu produkts dal&ji veica, un ka ilgtspé&jigas
investicijas veicinaja $adu mérku sasniegSanu?

Fonda dalgji veikto ilgtspé&jigo ieguldijumu mérkis bija dot ieguldijumu viena vai vairakos ANO SDG

vai alternativi iesaistities taksonomijas pasakumos. Ilgtspéjigas investicijas veicinaja mérku
sasniegSanu, izmantojot fonda ieguldijumus uznémumos, kuros vismaz 20% no to darbibas varétu bat
saistiti ar saimnieciskam darbibam, kas atbalsta ES taksonomija definétu ekologiski ilgtsp&jigu mérki
vai saraksta ieklautu vides vai socialo mérki. ANO IAM.

ANO SDG ir 17 ilgtspéjigas attistibas mérku kopums, ko Apvienoto Naciju Organizacija pienéma 2015.
gada ka aicinajumu rikoties, lai izbeigtu nabadzibu, aizsargatu planétu un nodrosinatu mieru un
labklajibu ITdz 2030. gadam.

ES taksonomija nodrosina ietvaru videi ilgtspé&jigu saimniecisko darbibu novért&jumam un

uzskaita ekonomiskas darbibas, kas tiek uzskatitas par vides zina ilgtsp&jigam Eiropas Zala kursa

konteksta.
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Galvenas nelabvéligas ietekmes ir
visnozimigaka investiciju

léemumu negativa ietekme

uz ilgtspéjibas faktoriem, kas

saistiti ar vides, socialajiem un
darbinieku jautajumiem, cilvéktiesibu
ievérosanu, pretkorupcijas un
kukuloSanas jautajumiem.

1352, gads

Ka ilgtspé&jigas investicijas, kuras dalgji veica finan3u produkts, neradija batisku kaitéjumu nevienam
vides vai socialajam ilgtspé&jigu ieguldijumu mérkim?

Ilgtspéjigu ieguldijumu noteikSanas procesa ietvaros uznémumi tika parbaudtti, lai nodrosinatu, ka tie
batiski nekaité (DNSH tests) citiem socialajiem vai vides mérkiem. DNSH testa tika izmantoti
talak aprakstitie PAI indikatori, lai identificétu un izsléegtu uznémumus, kas neparvar sliek3nus.

- Ka tika nemti raditaji par negativo ietekmi uz ilgtspéjibas faktoriem
Veéra?
DNSH tests, kas ir dala no metodologijas ilgtspé&jigu ieguldijumu noteik3anai, identificgja negativas
novirzes un sliktu sniegumu saistiba ar PAI raditajiem. Ieguldijumu parvaldnieks néma véra PAI
raditajus no SFDR RTS 1. pielikuma 1. tabulas. Parskata perioda dati galvenokart bija pieejami
zemak minéto raditaju izmantosanai.

Klimata un citi ar vidi saistiti raditaji:
* Siltumnicefekta gazu emisijas